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N some few points the anti-wildcat bill in Congress has 
IL been made even more stringent than it was originally, 
consequent upon its submission to the Postmaster-General 
and his recommendations as to alterations. The amendments 
prohibit the carriage of the literature of such a company 
through the mails, even in its own State; requires that the 
law of its own State shall have been complied with, and pro- 
hibits the cashing of money orders in favor of any concern 
not meeting the requirements as to legitimacy. Just what 
effect the revision will have, it is impossible to estimate; but 
if the bill becomes a law in its present form, it will make a 
deep cut into the revenues of the wildcatters, unless they can 
devise some means of evading its operation and penalties. 





HE announcement by the Mutual Life of New York of 

a course of lectures to be delivered during February 

and March in the State Universities of Ohio, Illinois, Min- 
nesota, Iowa and Colorado, directs attention again to the 
efforts made by the leading life insurance companies to en- 
large their agency forces by the addition of numbers of 
intelligent and well-educated young men drawn from among 
the graduates of educational institutions. The success of 
the Equitable Life of New York with the insurance school 
for college young men has stimulated the interest of other 
companies in the possible development of this class in the 
insurance profession.. Under the direction of Gage E. Tar- 
bell, from whose prolific brain this new idea emanated, the 
company has been well satisfied with the results attained and 
it is probable that the summer school founded by him will 
be continued as a regular feature in the policy of the Equitable 
Life for the education of new agents. The lecture course of 
the Mutual Life was begun last year, and the present ar- 
rangement is an elaboration of the subject-matter then 
presented. No reference will be made directly to the com- 
pany conducting these lectures, but it is not expected that 
the purpose of giving them is an altruistic one. A systematic 
effort will be made to enlist the young men showing a 
predilection for insurance work in the service of this great 


company. Insurance courses in the educational institutions 
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of the country are rapidly multiplying, and before many 
years such instruction will be recognized as a necessary part 
of the curriculum in all practical institutions. The course 
now active in the University of Illinois has been conducted 
since the start by officials of the Northwestern Mutual’ Life 
and very many companies have representatives taking active 
part in the insurance education of young men in the various 
colleges and universities of this country, Canada and Great 
Britain. The immense amount of information thus im- 
planted at large in the minds of future citizens through this 
medium will in future become largely disseminated among 
the masses of the people and redound to the benefit of all 
legitimate life insurance through the increase in knowledge 
and intelligence with which the subject will be approached. 





EFERRING again to the apparent expectation of 
Brooklyn citizens that their fire insurance rates are 
shortly to be reduced, it seems timely to speak of the condi- 
tions which have existed in certain parts of the city, at any 
rate, during the long period of cold weather through which 
we have just passed. Frozen hydrants can scarcely be ex- 
pected to yield a supply of water in case of fire, even should 
the pressure at the pumps and the supply itself be adequate. 
Apropos of this subject, the following communication to The 
Brooklyn Eagle from a resident of the city points to the actual 
existence of this hazard: 

I would ask through your valuable paper in what condition are the 
fire hydrants, especially in this section of the city? Are they frozen or 
would they work well in case of fire? They have often been frozen 
before when the thermometer was not down to zero. To my mind this 
is a very important matter. If they refused to work in case of fire 
the loss of life and property might be great. I do know that last 
winter, during the cold weather, the city employed men every day to 
inspect the hydrants. I have not seen or heard of any inspections being 
made so far this winter. I wrote to the street commissioner and to 
fire headquarters last week for information on this subject, but got no 
answer. Perhaps you can inform the public, as well as myself, as it is 
of great interest to every person to know that water can be got quickly 
and freely in case of fire. 

Following the receipt of this letter The Eagle caused 


inquiries to be made and found that while there were many 
fire hydrants frozen up in different parts of the borough, both 
the fire and water departments were using every effort to 
thaw them out as rapidly as possible. Following an inter- 
view with Deputy Chief Lally, in charge of the boroughs of 
Brooklyn and Queens, it was stated that he was reluctant to 
discuss the subject for publication, declaring it will do no 
good to cause the public alarm on this subject, especially as 
everything possible was being done, under the existing con- 
ditions, and that the facilities at command to avoid what he 
did not deny would be a serious condition of affairs, should 
a large fire occur and the department’s engines be unable to 
get an ample supply of water. Mr. Lally was inclined to 
blame the street cleaning department employees for some 
of the trouble with hydrants, alleging that they do not under- 
stand how to handle them. He also states that the hydrants 
are old and should be replaced by more modern hydrants, 
which are easier to keep from freezing up. He spoke of a 
fire which he attended in his former district a few weeks ago, 
at which eleven hydrants were called into use, and of that 
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number eight were found to be frozen solid. Deputy Chief 
Lally also states: 

There ought to be more fire hydrants, anyway. They ought to be 
250 feet apart, instead of 600 feet, as at present. Six hundred feet re- 
quires the use of twelve lengths of hose, and every length means a loss 
of pressure of about five pounds. A saving of five or six lengths would 
mean the saving of twenty-five or thirty pounds of pressure, and I need 
hardly point out what a benefit this would be to the fire service. 

Water department officials claim to be doing their utmost 
to improve conditions and prevent the freezing up of 
hydrants. Notwithstanding, however, the combined efforts 
of the fire and water departments, the existing conditions are 
apparently not such as to warrant any reduction in fire insur- 
ance premium rates. Unless the city authorities are disposed 
to make some of the improvements which their own depart- 
ment officials say are essential to the best service, there would 
seem to be no justification for a decrease in rates being made 
by the fire underwriters. 





ONGRATULATIONS are due to the life insurance 
companies whose statements for the year 1903 have 
already been published, upon the fact that the apprehension 
felt in many quarters and the predictions freely made regard- 
ing large decreases in surplus of the life companies have 
proved, up to the present time, to be largely unwarranted. 
It was known as an established fact that the surplus of the 
companies would be affected by the low market values of 
securities prevailing at the end of the year, but the majority 
of the companies have been able to report an increase in sur- 
plus, notwithstanding the adverse conditions of the financial 
market. Out of twenty-three companies whose statements 
for 1903 and 1902 have been compared, ten show a loss of 
surplus and thirteen report a gain in the same item. The 
combined surplus of these companies has decreased from 
$186,604,255 in 1902 to $183,598,987 at the close of 1903. 
This loss of 1.6 per cent is remarkably small in view of the 
pronounced and general drop in value of the most stable 
securities during the last year and is largely accounted for 
by the fact that one of the companies has this year taken 
credit in its annual statement for only the cost value of its 
bond holdings, instead of returning the market value, as here- 
tofore.. Considering the fact that British Consols, the stand- 
ard of the London stock market, have fallen off during the 
year from 92 to 88, or 4.3 per cent, and of the marked loss in 
value of so many American securities hitherto profitable, the 
showing made by the American companies to date is sur- 
prisingly good. If from the above twenty-three companies 
two are eliminated, the remaining twenty-one show an in- 
crease of surplus funds for the year amounting to $1,923,804, 
or 3.1 per cent. Further returns from the life companies will 
change these ratios somewhat, but it is reasonably certain 
that when all the statements have been published the amount 
of surplus funds at the end of 1903 and 1902 will be very 
nearly equal. This shows the stable character of the securi- 
ties held by the life insurance companies, and should increase 
the confidence of the public in the stability and permanency 
of these institutions. Of course gains from other items have 
assisted in keeping the amount of surplus funds near the cor- 
responding item of last year, but the evidence is conclusive 
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that there is no just cause for fear that the officers of the 
United States life companies have invested the funds of pol- 
icyholders in directions incompatible with fair interest 
returns and stability in values. 











SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


John H. Packard, Jr., vice-president and secretary of the American 
Fire of Philadelphia, was in the city a few days ago. 

Herbert Wilmerding, secretary of the Philadelphia Fire Under- 
writers Association, was in town recently. ° 

Harry M. Coudrey of the well-known St. Louis firm of Harry M. 
Coudrey & Co. was among this week’s visitors to the city. 

Patrol returns for the last six months will be of interest, in view of 
labor troubles, reduced insurable values and general dullness in local 
trading which has been in evidence almost continuously since June. 
Four or five companies have, notably, “opened up” and taken ad- 
vantage of existing rates and conditions. These offices will show 
material increases over the figures of last year. 

The January meeting of the Insurance Society of New York was 
held on Tuesday evening of this week at its rooms, 73 William street. 
“Theater hazards” was the subject of address, the speaker being the 
guest of the society, William Paul Gerhard, C. E. On February 23 
will occur the annual meeting of the society. 

S. A. Rothermel, secretary of the Traders of Chicago, was a visitor 
in town this week. 

The Metropolitan office of the New Hampshire Fire, represented by 
J. H. Deles Derniers & Co., will remove to the Wolfe building, taking 
the offices formerly occupied by the Union Casualty Company. 

Frank Pitcher, for many years at the head of the local department of 
the Hamburg-Bremen, has entered the brokerage field, with offices in 
the Commercial Union building. 

The standing committee on losses and adjustments announces the 
name of Francis A. Pawley, special agent of the New Hampshire Fire, 
as an addition to the list of approved ac justers. 

George W. Taylor of Boston was in town this week. 

During the last few weeks over $500,000 was covered under the 
rules in non-Exchange companies. Prominent lines so insured were 
the following: Ehrich Bros., Sixth avenue and Twenty-third street, 
$53,750; Abegg & Rusch, Grand street, $30,000; Chas. Pfizer & Co., 
Brooklyn, $51,500; estate C. B. Rouss, Broadway, $25,000; Abraham 
& Straus, Brooklyn, $25,000; Joseph Yeska, Broadway, $20,000; Wil- 
cox Lard & Refining Company, Weehawken, N. J., $20,000; R. H. 
Macy & Co., Broadway and Thirty-fourth street, $52,000 and John 
Wanamaker, Broadway and Ninth street, $30,000. 

A prominent broker states that between seventy-five and one hun- 
dred of his firms will move early in February—the usual period in the 
year when removals of mercantile establishments take place. 

H. F. G. Way, assistant secretary of the Niagara Fire, left last 
Friday on a trip to the Pacific Coast. 

The present month has maintained its reputation as one of the most 
disastrous ones of the year in the recent two large fires in Brooklyn 
and Manhattan. 

Storage lines have been quite active this week, chiefly eoffee. Several 
hundred thousand dollars on this class of merchandise have been cov- 
ered in Pierrepont’s, Roberts’ and Independent stores, Brooklyn. 

E. H. Van Buren, formerly in the insurance business, sails for 
Europe on February 6. 

Robert Bourne, for many years in the office of W. S. Banta, assumes 
the counter of the Royal Exchange Assurance, under Manager R. D. 
Tweeddale. 

Over $40,000 was covered this week on jute at Independent piers, 
Brooklyn. 

Howard Hampton. manager of the city department of the Hartford 
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Fire, has been elected a member of the New York Board of Fire 
Underwriters. 


Twenty shares of the Home of New York and twenty-two shares of 
the Stuyvesant of New York recently sold at auction for 336% and 58, 
respectively. 


Fox & Pier, insurance brokers, have incorporated under the laws of 
this State, under the firm name of Fox & Pier, Incorporated. 


The companies interested in the Virginia charter tax law will hold a 
conference to-morrow in the rooms of the New York Board. The 
National Board has advised members to defer payment of the tax 
until the result of the conference becomes known. 


George D. Markham of St. Louis, Mo., was among the recent vis- 
itors to the city. 

George E. Kline, vice-president of the Continental of New York 
was in the city a few days ago on a visit from Chicago. 

Stewart M. La Mont, formerly an adjuster for the Pacific Mutual 
Life, will have charge of the personal accident department recently 
opened by the Metropolitan Plate Glass. 


BOSTON AND VICINITY. 


Fire underwriters would be glad to see a separation of the office of 
fire marshal and the Massachusetts State police, and a return to the 
system that prevailed several years. The office of fire marshal was 
abolished two years ago, at the instigation of Governor Crane, for 
economic reasons. Since that time it is claimed that the interests of 
fire underwriters have been ignored, and that considerable loss has 
been sustained through failure to enforce properly, investigations of 
alleged suspicious fires. Dissatisfaction with the present state of 
things has reached a point where some sort of concerted action is 
about to be taken, probably in the form of a petition to Governor 
Bates, praying for the re-establishment of an independent depart- 
ment for the investigation of fires; and the man now commonly 
mentioned as the best person to conduct it is Joseph E. Shaw, at 
present deputy chief of the State police, who was deputy fire marshal 
under Whitcomb—who has charge of the investigation of fires. 
Mr. Shaw is thoroughly familiar with all the deails of the work; and 
C. Frank Rice, formerly with the fire-mashal’s bureau, and now con- 
nected with the fire marshal’s department of the State police, is men- 
tioned for deputy State fire marshal, should the department be re- 
established. Many fire insurance men intimate that fires of a doubt- 
ful or suspicious nature have been ignored every month, and passed 
over with the very convenient entry, ‘“‘cause unknown.” 


A bill has been introduced in the House, for the better protection 
from fire of theaters. It provides that theaters shall be inspected by 
the State police; that the proscenium wall shall be fireproof; that 
chemical extinguishers be distributed throughout the building; that all 
exits shall be plainly marked, and that no doors leading outward shall 
be locked or fastened in such a manner that they cannot easily be 
opened. All passageways and stairways leading outward shall be 
lighted so that if the light should be cut off in any part of the building 
they shall not be affected. One or more members of the local fire 
department shall be present on the stage during every performance. 
The employees shall be instructed what to do, in case of fire, and no 
ucher under eighteen years of age shall be employed. Programmes 
shall contain plans of the theater, with exits and passageways 
marked, together with an assurance to the public that the theater is 
fireproof, and that the only difficulty to be feared is a panic. The 
measure provides a punishment by a fine of not less than $100 or more 
than $500 for each week of neglect to observe the provisions of the act, 
or by imprisonment of not less than six months, or by a fine and im- 
prisonment, to the owner or owners of the building failing to comply 
with the provisions of the act. 


Insurance Commissioner Cutting has revoked the broker’s license 
of Edward T. Lincoln. 


The Michigan Fire and Marine of Detroit will not file a statement 
this year, and will retire from Massachusetts. The company has been 
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in this State for nearly twenty consecutive years, and gives no reason 
for its retirement. 


Boston was honored the past week by a visit from Insurance Com- 
missioner Drake, of the District of Columbia. 


Life and Casualty Notes 


The annual banquet of the Boston Life Underwriters Association 
took place Wednesday evening, this week, the 27th inst., at the Hotel 
Brunswick. The guests included Col. William A. Gaston, Boston; 
President Hubert H. Ward of the- National Association of Life Un- 
derwriters; Rev. Paul Revere Frothirgham, Boston, and Edward 
Billings, president of the Good Government Association, Boston. 

The Agents Association of the Massachusetts Mutual Life held its 
annual banquet in Springfield, Tuesday evening. 

The United States Circuit Court of Appeals has affirmed the judg- 
ment of $11,000, in the suit of F. H. Albro, executor, against the Man- 
hattan Life, upon a policy of $10,000 on the life of the testator. The 
policy was a Massachusetts contract, and the application of the assured 
for insurance declared that his grandmother had died at the age of one 
hundred and nine years, and that her health had been good. The 
copy of the application annexed to the policy varied from this. The 
appellant court holds that this did not make the copy of the applica- 
tion a correct copy within the Massachusetts statutes, and that it could 
not be admitted in evidence, and that the trial court was right in ex- 
cluding it. 

Representative Linehan, the champion “chest-note” orator of the 
present Massachusetts general court, has “introdooced” the following 
bill: 

No fidelity insurance or corporate stirety company doing business in 
this Commonwealth shall incur liabilities to an amount more than 
double the amount of its paid-in capital, wherever such liabilities may 
be incurred ; and if any such company incurs liability in this Common- 
wealth to an amount which makes its total liability greater than the 
amount designated above, it shall forfeit its right to do business in this 
Commonwealth, and the company, its officers and agents, shall be 
— to the penalties provided by law for a violation of the insurance 
aws. 

This bill is absurd, and should it be enacted, it would be inoperative. 
But it will not be enacted. 


NOTES FRO/?1 PHILADELPHIA. 

It is but proper to say that the objections, as noted in last week’s 
issue of THE SPECTATOR, over the construction of the pumping sta- 
tion, although made by some gentlemen who are among the veterans in 
the business here, are, to use the words of a prominent underwriter, 
purposely magnified. The pumping station is so well constructed 
that a fire can hardly occur within it, and the menace from surround- 
ing properties is not at all serious. 

A dividend of ten per cent on deposits held February 18, 1895, was 
paid on January 15, 1904, on policies in force at the latter date by the 
Philadelphia Contributionship for the Insurance of Houses from Loss 
by Fire. 

On Thursday last the following ordinance was introduced in councils 
by Charles Seger, a member of the select branch: 

That all perpetual fire insurance policies covering real estate now 
owned by the city, and having a withdrawal value, shall be forthwith 
cancelled, and the withdrawal value paid to the sinking fund. The 
sinking fund commissioners are to receive all payments until a fund 
of $250,000 is accumulated, which is to be retained as a permanent in- 
surance fund, to be used for replacement or repair of any city property 
lost or damaged by fire. When the fund reaches $50,000 in excess of 
$250,000, such excess shall be used to help pay the bonded indebtedness 
of the city. 

At the annual meeting of the Fire Insurance Patrol, on the 2tst inst., 
it was shown that the number of fires last year was greater than for any 
year since 1899. Following is the record since 1900: Number of fires 
—1903, 3133; 1902, 3079; I90I, 3017; 1900, 2044. Insurance losses— 
1903, $2,107,210 ; 1902, $2,009,151 ; 1901, $2,058,190 ; 1900, $3,364,794. The 
following officers were elected: Geo. E. Wagner, president ; James W. 
McAllister, treasurer; Charles B. Hill, secretary. 


The resignation of Stone, Mathews & Co. as agents in this city 
for the New York Fire takes effect on Saturday next. W. Bennett 
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Gough has been appointed to represent the company in their stead, and 
Harrold E. Gillingham has also been given a direct reporting agency. 
Mr. Gough is also prepared to write surplus lines in this State and 
Virginia, under a joint policy, not over $10,000 to be taken on any one 
risk, for the South German of Munich and the First Bohemian General 
of Prague. 

Henry W. Brown & Co. have resigned as agents of the Royal Ex- 
change, to take effect February 1, 1904. On the same date they be- 
come resident managers of the London Assurance Corporation for this 
city and vicinity. The agents of this company heretofore have been 
L. C. Madeira & Sons and Prevost & Herring, and one of these firms 
may be made second agent, under H. W. Brown & Co. 

Dating from February 1, R. H. Patton has been appointed a direct re- 
porting agent of the Royal Exchange. On the same date William 
Haverstick, who has for a number of years been connected with the 
agency of Wagner & Taylor, will leave that firm and become counter- 
man under Mr. Patton. 

The managing committee of the Philadelphia Suburban Under- 
writers Association will issue a circular about April I, promulgating a 
rule that on all fire insurances covering on property in Collingswood, 
West Collingswood, Gloucester, Haddonfield, West Haddonfield and 
Merchantville (including Cattell tract and Collins tract), Camden 
county, N. J., commencing on and after May 1, 1904, the privilege to use 
electricity for light or power will not be permitted on policy forms 
unless a certificate of the Underwriters Association of the Middie De- 
partment has been issued or a certificate of the Philadelphia Suburban 
Underwriters Association is obtained ; otherwise specific and minimum 
rates must be advanced twenty-five per cent. This long advance notice 
is given so that necessary improvements in equipments may be made 
where defects exist, and all have a chance to secure an electrical cer- 
tificate. 


Life and Casualty Notes. 


Much regret was expressed by friends in this city over the death of 
William G. Day, formerly a resident here, and a general agent of the 
Provident Life and Trust. For several years he was president of the 
company’s Philadelphia Agents Association. In 1894 he removed to 
St. Louis as general agent of the company at that point, a position 
which he held at the time of his death. He was also president of the 
Life Underwriters Association of St. Louis. 

The statement of the Penn Mutual Life for its fifty-sixth year is a 
highly satisfactory document all through, but the following increases 
stand out prominently: Premium income, $1,122,052; net interest and 
rent income, $278,094; insurance in force, about $32,786,092. Actual 
death losses incurred were about sixty-five per cent of the tabular. Of 
the $69,000,000 insurance written last year $49,000,000 was secured in 
Northern States and $20,000,000 in twelve Southern States. In Penn- 
sylvania nearly $16,000,000 of new insurance was written; in New 
England, about $6,000,000, and in New York, over $6,000,000. 





THE SOUTHERN FIELD. 


A. J. Johnson will in-future represent the local department for John 
C. Whitner & Co.’s fire insurance agency in Atlanta. Mr. Johnson has 
for many years past been secretary and treasurer of the J. M. High 
Company, one of the largest dry goods houses in the South. The 
London Guarantee and Accident Insurance Company of London will 
also be represented by Mr. Johnson as local manager. His office will 
be at 409 Prudential building. He will take charge of his new line at 
once, having resigned his position with the J. M. High Company. 

While the two theaters in Atlanta have been inspected and, with 
small changes and improvements, have been pronounced safe, the ad- 
visability of investigating churches and other public buildings has 
been suggested by Building Inspector Frank M. Pitman. A communi- 
cation from him was recently presented to the council and referred to 
the ordinance committee, which will no doubt draft an ordinance re- 
quiring the churches in Atlanta to be made more safe against fire and 
stampede. : 

Hall & Henshaw, United States managers, have about perfected 
arrangements for the Law Union and Crown to enter Georgia, and J. 
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S. Daniell will represent it in Atlanta. Mr. Daniell now represents the 
Atlanta Home and the Pennsylvania Fire locally. 


B. B. Fladger, who has been in the insurance business for twelve 
years in Charleston, S. C., has been engaged by Hatcher, Lipscomb, 
Jerome & Co. of Atlanta to take charge of the details of their office. 
He will superintend the entire office work, and have nothing to do with 
the field. 


Life and Casualty Notes. 


The Georgia Association of Life Underwriters at its annual meeting 
elected J. R. Nutting of Atlanta president; R. H. Plant of Macon, vice- 
president, and E. R. Black of Atlanta, secretary and treasurer. The 
executive committee chosen was: J. J. Coggins, J. H. Haas, W. Woods 
White and M. B. Bardwell, all of Atlanta. Thomas Peters, the re- 
tiring president, was tendered a vote of thanks for his excellent ser- 
vices as presiding officer of the association. 


The most important feature of this meeting was the report from the 
committee in regard to the information bureau. This is the only 
bureau of this kind existing in the South, and its object is to keep up 
with agents and furnish information to any general agent who is a 
member of the association, in regard to any man who has solicited 
life insurance in this territory, to protect general agents from the 
floater who runs about from post to pillar, and who stays with one 
company only long enough to get an advance from the general agent, 
and then takes French leave. It appeared from the report that nearly 
all of the general agents in Georgia have subscribed to it, and are 
using it very largely and profitably. The bureau has been in existence 
only about a year, this being its first report of operations, and it was, 
financially and in every other way, a success. 


George C. Ramsey has been appointed general agent of the Equitable 
Life at Savannah, Ga. He has taken a suite of offices in the new Ger- 
mania building in Savannah, and is being ably assisted in the inaugu- 
ration of his agency work by W. L. McPheeters of Atlanta. Mr. 
McPheeters is a member of tlie firm of R. L. Foreman & Co., general 
agents of the Equitable Life. 


B. R. Padgett, Jr., who has for the past four years been connected 
with Bagley & Willett, general agents of the Penn Mutual, has been 
appointed special agent in Atlanta for the Prudential, under E. R. 
Black, general agent. 


Black & Draper, general agents for the National Surety Company, 
have secured the business of bonding all the agents in Georgia of the 
publishing houses who were successful in the recent contest before the 
text-book commission. Under the terms of the uniform text law the 
successful bidders must furnish bond for all their agents in the State. 
These publishing houses have something like 1500 to 1800 agents in 
Georgia, and the business secured by Black & Draper will amount to 
more than a million dollars. This is probably one of the largest bond- 
ing contracts ever let in the South. 


B. H. H. Roan, formerly a traveling salesman, has accepted the posi- 
tion of manager of the Athens territory for the Prudential, under E. 
R. Black, manager for Georgia. Mr. Roan succeeds Milledge & Bax- 
ter at Athens. 


Another “household” of the Columbian Woodmen, a fraternal in- 
surance company, has been organized. The officers elected were some 
of the most prominent men in Atlanta. Fifty-six candidates for mem- 
bership were elected at this meeting. J. B. Frost, who organized the 
first camp of the Woodmen of the World, is the executive officer of 
the Columbian Woodmen. 


W. V. Lifsey has been appointed manager of the city department of 
the Penn Mutual, with headquarters in Atlanta. 








—The Colonial Society, represented by those who have been in the 
service of the company for five years or more, added to its ranks on the 
occasion of the annual banquet the following: Peter J. Leary, M. H. 
Purcell, Patrick Hughes, John Grantling, E. C. Cadmus, G. W. Sharp, S. 
G. Thorburn, Charles Anderson and E. J. Olssen. 
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THE PROPOSED NEW GERMAN INSURANCE LAW 
By ALFreD Manes, L.L.D., Pu.D. 


A comparison between German and American legislating is always 
of interest, for the reason that in both countries the same problem 
has to be solved, namely, to decide what shall be made subject to 
regulation by each State separately, and what by the Empire as a 
whole. 

Proceedings in Germany are of interest to Americans especially 
as regards private insurance matters, because there is in the United 
States as well an inclination to have only one insurance law in place 
of the fifty-four now extant, just as in the German Empire one 
single law regarding government supervision has, since 1901, taken 
the place of twenty-six separate acts. 

But whereas American insurance laws contain provisions not only 
regarding government supervision but also for insurance contracts, 
thus combining public and civil law, these fields are kept separate 
in German legislation. That explains why the law of 1901 on gov- 
ernment supervision, on which I read a paper before the Insurance 
Congress held in New York, is now to be followed by a second law, 
the sole object of which is the regulation of the prerogatives of the 
insurance contract. 

Legal unity in regard to government supervision having been 
secured for all the twenty-six German States, it is now proposed to 
extend this unity also to the laws regarding insurance contracts; 
and so a voluminous draft of a law to that effect has been prepared, 
a code, in which all classes of insurance will be made subject to 
uniform regulations in regard to policy conditions. A few years 
may perhaps elapse before the bill becomes law, and it may mean- 
while undergo many modifications, yet it gives me pleasure to com- 
ply with the request of the editor of THE SPECTATOR to present a 
short outline of the proposed new German insurance law. 

Although we are greatly indebted to the legislator who, with due 
regard for both practice and theory, that is to say, for the results of 
legal, economical, mathematical and technical research, has at- 
tempted to create a law equally fair to the demands of the insured 
and the requirements of the underwriter, we must not lose sight of 
the fact that much praise belongs to the German professional insur- 
ance men who, during decades of quiet but most thorough labors, 
have laid the foundation of a serviceable internal insurance law. 
But it would be eminently unfair to demand that the underwriters, 
in their capacity as legislators, should create a contract favoring 
only the other side. And admitting this manner of reasoning to be 
correct, we must consider it high praise from the governmental 
legislator when he states that, judging from the developments which 
insurance conditions have gone through in course of time, it cannot 
be denied “that a more and more liberal view has been taken of the 
interests of the insured.” 

Beginning with the idea that, nevertheless, a good many things 
here remain to be done, the legislators, in the five sections of the 
bill, propose first to regulate legally all classes of insurance, and 
then to create for most of the conditions, or, at any rate, for the 
most important of them, a coercive act, independent of the agree- 
ment between the interested parties. The manner in which the bill 
purposes to carry this out is in no way devoid of the originality 
which, to so great an extent, characterizes also our legislation on 
social insurance. A single precedent only was available to the 
German law-giver, namely, the bill which at the request of the gov- 
ernment was many years ago drawn up for Switzerland by Professor 
Roelli. However, the mere fact that the latter comprises eighty- 
three paragraphs, whereas the former has 184, shows how original 
is the work of the German legislators, amongst whom are found such 
names as Nieberding, Hoffman, Oegg and Struckmann. 

The bill contains in its first section provisions for every detail of 
insurance embracing, for instance, the object of the contract, the 
possibility of retroactive insurance, the beginning of an insurance 
contract and its legal character, the consequences of non-compliance 
with the time limit and of violation of the agreement, the expiration, 
and the consequences of bankruptcy. Moreover, definite provisions 
are made regarding the insured’s. duty to give information, and the 
legal consequences of non-compliance with this obligation, as also 
regarding increased hazard. Stipulations are likewise made for the 
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due date and place of payment of the premium and for other essen- 
tial features relating to same, while the obligation to give notice and 
information when contracting an insurance has also received atten- 
tion, as has the legal standing of the insurance agent. 

The second section deals with the different insurance branches, 
excluding life and accident insurance, and consists of two parts, 
viz.: first a general division embracing all classes of insurance of 
this nature, and particulary regulating the value insured, too high 
and too low insurance, double or two-fold insurance, the extent of 
the underwriter’s liability, the payment of the costs of salvage, and 
loss and the appraisals of same, the transfer of the claim to the 
underwriter, the sale of the object insured, and insurance for account 
of another. Then follows a special part in which a separate section 
has been devoted to each of the following branches: Fire insurance, 
hail insurance, cattle insurance, transport insurance and liability 
insurance. The third and fourth sections treat of life and accident 
insurance. 

The final provisions enumerated in the fifth section stipulate, 
among other things, that the provisions limiting the liberty of the 
contract, in other words, nearly all the essential provisions of the 
bill, shall not apply to transport insurance, credit insurance, insur- 
ance covering losses caused by fluctuations of the financial market 
and reinsurance; and in order not to retard the economical develop- 
ment of insurance by legal restrictions, it is provided that further 
exceptions may be obtained by Imperial decree. 

On the other hand, it is probably not for economical reasons, 
that the bill recommends non-appliance of its main provisions to 
certain public insurance institutions of some of the States. 

The bill contains to a greater extent, perhaps, than any other 
German law, an abundance of purely technical terms that are in- 
telligible only to experts and professional insurance men. And so, 
if despite its spread to all classes of population, the system of civil 
insurance has not as yet become a popular institution, it is not at all 
likely that this extremely important legalization of insurance con- 
tracts will appeal to the popular sentiment. However, that cannot 
be helped, and in the end is, probably, not to be regretted. For 
insurance is, and will remain, one of the most difficult, and, in its 
details, most intricate matters of our national economy. 

But supposimg that the bill becomes law, and that its main pro- 
visions, at any rate, do not undergo material modifications, we can 
even now perceive a number of economical results which may be- 
come of vital importance to the entire system of insurance as an 
institution. 

The insurance policy of the future will undoubtedly be of a form 
prescribed in many parts by the government, and showing only 
immaterial differences for the various companies. And in the future 
it will no longer be possible to accuse an insurance company of 
trying to embody in its policies traps and pitfalls for the insured. 
The reproach would naturally fall only on the legislator and superin- 
tending authority, who will be held responsible for the insurance 
conditions, whereas the insurance companies will have the benefit of 
being exonerated from blame. 

But another burden is imposed on them unconditionally, namely, 
the rather marked increase in the number of employees required to 
carry out the provisions of the law. This increase in the office 
work will reappear as increase of the running expenses, and, in con- 
sequence thereof, as higher premium rates. The protection accorded 
by the legislator to the insured in compliance with his request will 
cost him a higher premium. But in view of the resulting greater 
security and solvency of the insurance companies, it certainly does 
not seem that the increase in the price of insurance is bought too 
dearly. Therefore, in the trade war recently waged against certain 
insurance institutions by the advocates of the protection of the in- 
sured, it is absolutely illogical that, on the one hand, increased pro- 
tection should be asked, and on the other hand a reduction of the 
premium. Another result of the law may be a progressive tendency 
toward pooling the interests of civil insurance. 

The competition which individual underwriters could formerly 
maintain against each other by adopting materially different insur- 
ance conditions, has now to a great extent been undermined by the 
law on government supervision of May 12, roor. Another possi- 
bility of competition will disappear when the bill becomes law It 








has been stated quite openly that the legislation on policy conditions 
would be a war law against the companies. 

I shall not here enter into a discussion of whether this point of 
view is correct; but it predominates in wide circles. The law will 
there be considered a danger, and, as we all know, danger makes 
people unite. To be sure, every legislation dealing with civil insur- 
ance has a certain bellicose character. That is apparent from the 
decrease in the number of insurance enterprises noticeable in all 
countries, as soon as a government passes an insurance law. It is 
but natural that an old and large insurance corporation will find it 
easier to adapt itself to the requirements of the legislator than a 
young and small company. Therefore, these stipulations do not 
infrequently lead to fusion, or even liquidation. At any rate, the bill 
represents, as repeatedly indicated, legal protection for the insured, 
and to create just such a law was, of course, the aim of the legislator. 
To decide whether he has not at times gone perhaps a little too 
far will still require profound study.* For there is a vast difference 
between protection and the tendency to fall into disregard or even 
neglect of the necessary self-revision. 

But with the bill the task is far from finished which the German 
Imperial Legislature has set itself in regard to civil insurance. We 
may, for instance, expect another law, the object of which will be to 
regulate the assessing of insurance companies, a taxation which is 
in almost every direction in dire need of improvement. But this 
national legislative work will sooner or later have to be followed by 
international codifying of the civil insurance law, which is equally 
necessary, although far more difficult. It is a beautiful task for the 
young science of insurance which, like insurance proper, has de- 
veloped along international lines, and promises to yield rich fruit 
unless all signs fail. 


*There was held on the 10th, llth and 12th of December a session of the 
German Association for the Science of Insurance at Berlin, at which thirty-two 
speakers criticised the law proposed. The speeches and discussion will be 
published by the association through E. S. Mittler & Son, publishers, Berlin. 





CORRESPONDENCE. 


ALBANY. 


[FRomM OUR OWN CORRESPONDENT. ] 


Nothing of an insurance nature has occurred thus far in the legislature 
to ruffle the calm of the session. As no insurance bills have yet been 
introduced, there has been no occasion for calling together either the 
Senate or the Assembly committee on insurance. 

It is probable that the annual report of Insurance Superintendent Fran- 
cis Hendricks will be submitted to the legislature early in March. It 
will contain some recommendations regarding amendments to the in- 
surance law, but along what lines has not been disclosed 

Senator Foley of New York has introduced his bill of last year amend- 
ing the tax law so as to subject to tax the personal property of any cor- 
poration, person, company or association transacting the business of 
fire, casualty or surety insurance in this State, equal in value to the 
unearned premiums required by the laws of this State, or the regulations 
of its insurance department, to be charged as a liability. 

Senator Dooling of New York has been assigned by President (pro 
tem.) Raines of the Senate to fill the vacancy on the insurance com- 
mittee, caused by the resignation of Charles P. McClelland, formerly 
the Senatorial representative from the Westchester district. 

Albany, January 25. LANCASTER. 





INDUSTRIAL INSURANCE. 


--Agent R. L. DeVille of the Prudential at Toledo has been promoted to 
an assistancy. 

—Agent R. Stafford of the Prudential at Dayton has been promoted to 
an assistancy. 

—Agent H. P. Price of the Prudential at Racine, Wis., has been given 
an assistancy. 

—The sixth annual banquet of the Colonial was held at the St. Denis 
Hotel, Saturday, January 16. 

—Assistant Smith of the Prudential at Louisville has been appointed 
superintendent at Covington. 

—Assistant Charles E. Buckley of the Metropolitan at Rockwell, Conn., 
has been promoted and transferred as superintendent of the Burlington 
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(N. J.) district, succeeding James Kerfoot, transferred to Pawtucket, 
R. I. 

—C. V. Gallagher, superintendent for the Metropolitan at Fort Worth, 
Tex., transfers to Springfield, Mo. 

—George C. Dwight of the John Hancock’s New York No. 2 district has 
been made assistant in that district. 

—Assistant L. G. Duvall of the Metropolitan at Buffalo transfers to 
Lockport, succeeding W. S. Bird, resigned. 


—Joseph P. Sherer of Ishpeming, Mich., superintendent of the Metro- 
politan, has been transferred to Zanesville, Ohio. 


—The Prudential has appointed W. H. Omlar assistant at St. Marys, 
Ohio, succeeding B. H. Shaffer, who was transferred to Findlay. 


—Edward T. Pape, superintendent of the Prudential’s Chicago No. 1 
district, has been appointed advisory superintendent for Division J, cover- 
ing Illinois. 


—C. M. Kilgore, agent of the Prudential at Columbia, has completed 
his fifth year with the company, and has received the badge of the Pru- 
dential Old Guard. 


—Superintendent Fooshe of the Prudential at St. Paul has found it 
necessary to secure larger quarters, and is now located in offices adjoin- 
ing the Ryan Hotel. 

—Thomas Foster, Metropolitan superintendent at Oakland, Cal., has 
resigned to accept a position with the Conservative Life. He is suc- 
ceeded by Everett V. Thomas, formerly a home office inspector. 


—The Lynchburg forces of the Life Insurance Company of Virginia 
have challenged Danville for another contest to run to June 27 for indus- 
trial and ordinary increase. Danville won the first contest with Lynch- 
burg, and the latter is now trying to get back at them. 


—Recent changes among the Colonial ranks are as follows: Long 
Branch ceases as a separate managerial field, Toms River and Long 
Branch being transferred to New Brunswick, and Freehold to Trenton. 
Linwood Miller is promoted to an assistancy at Norristown. 


—The entire assistancy force of Division D of the Prudential met re- 
cently at Tagg’s Hall, Philadelphia. Over 160 assistants were present, 
besides every superintendent in the division and a number of the home- 
office officials. The meeting was one of unbounded enthusiasm. 


—The Prudential men of Division K. met in Wilmington, Del., on Jan- 
uary 11 and adopted measures for bringing the 1904 record ahead of 19038. 
One proposition was to elect a vigilance committee consisting of three 
superintendents, to be ready to render assistance to any district which 
might fall behind temporarily. 


—The following Prudential men have been promoted to the rank of 
S. Herschdorfer, New York No. 4; W. F. Lawrence, Phila- 
delphia No. 10; H. C. Fritzinger, Pottsville; A. Staab, Hamilton; J. E. 
Hazard, Youngstown; PF. L. Flanagan, Evansville; J. J. Griffin, Auburn; 
C. E. Cammann, Elizabeth; J. W. Branch, Kansas City, Kan. 


—After the 1903 figures had been closed, the managerial leaders of the 
Colonial, on the industrial account, were as follows: W. J. Cotter, Phila- 
delphia; G. A. Latour, Harlem; B. I. Bowen, West Philadelphia; J. T. 
Evans, Camden; C. W. Hugg, Newark; S. E. Lacy, New York; L. P. 
Welsh, Trenton; William Johnson, Orange; Louis Janson, Williams- 
burg; P. J. Lee, Paterson. ‘In ordinary: J. T. Evans, G. A. Latour, L. P. 
Welsh, C. W. Hugg, Louis Janson, B. I. Bowen, E. E. Bagge, Brooklyn; 
G. W. Warrick, Allentown; H. C. Miller, Norristown; T. C. Seaver, 
Jersey City. 

—The assistant managerial leaders of the Colonial for 1903 in indus- 
trial were as follows: G. M. Sides, Pottstown; W. H. Sullivan, New 
York; John McGinn, New York; H. E. Marts, Camden; Paul Moehring, 
Harlem; A. G. Heuser, Newark; Jacob Arm, New York; William Shubert, 
Jr., Trenton; John Doran, Long Island City; Shepherd Garretson, Mont- 
clair. In ordinary: C. B. Fromm, Brooklyn; J. G. Swinney, Atlantic 
City; John Grantling, Hoboken; C. E. Schaeffer, South Bethlehem; Paul 
Moehring, W. K. Sloan, Newark; A. V. B. Mackerly, Newton; C. G. Ring- 
walt, Norristown; Shepherd Garretson, William Shubert, Jr. 


—The winning agents of the Colonial for 1903 on the industrial account 
were the following: J. E. O’Neil, West Philadelphia; H. W. Short, New 
York; E. C. Cadmus, Newark; W. E. Power, New York; Thomas Egan, 
Montclair; R. J. Christy, New York; H. E. Reigner, Norristown; C. B. 
Montgomery, West Philadelphia; M. J. Devine, Trenton; W. H. Neild, 
West Philadelphia. In ordinary: T. K. Hess, Allentown; W. M. Gal- 


braith, Camden; W. O. Weller, West Philadelphia; Thomas Egan; J. G. 
Agnew, Williamsburg; E. C. Cadmus; M. H. Purcell, Jersey City; J. E. 
O’Neil; F. E. J. Chrystie, Jersey City; Sophus Roseberg, Brooklyn. 
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NEWS OF THE WEEK. 





THE MIDDLE STATES. 





Postal Bill Revised. 


SENATOR DRYDEN’s postal bill has been revised in accordance with the 
recommendations made by the Postmaster General. The revised bill is 
more stringent in its provisions, and made of more practicable use than 
it was before. The original bill provided that mail could not be carried 
from one State to another or into a Territory or District; whereas the 
amended bill excludes wildcat and unlicensed companies’ literature ab- 
solutely from the mails. Another amendment provides, as a preliminary 
to the use of the mails, that the law of the home State shall have been 
complied with, instead of a simple certificate of authority to transact busi- 
ness, as the original measure called for. The amended bill also au- 
thorizes the Postmaster General-to forbid the payment by any post- 
master of any money order to any concern adjudged to be transacting 
unlicensed business. Senator Dryden has sent out copies of the bill as 
amended, to several State insurance officials, with the request that they 
will send in any suggestions they may think desirable or practicable. 





Overbead Wiring at Troy. 


SECRETARY A. M. WIGHT of the Troy Chamber of Commerce has made a 
report at a recent meeting of the directors, in which he deplores the 
laxity in the city’s building laws and the enforcement of ordinances 
looking toward the reduction of the fire hazard. Speaking of overhead 
electric wiring, Mr. Wight says in his report: 


It is deeply to be regretted that the public will has been thwarted, and 
that the hands of the Mayor are tied so it appears impossible to compel 
the burial of electric light wires. This seems to be the case, however, as 
a contract was made by the city which defers the burial of wires for 
several years. The lesson of the Burdett fire appears to have been lost 
when this contract was made, and the horrors of the Troy Club fire will 
have been forgotten when the contract expires. In some States a con- 
tract so antagonistic to public policy would be easily abrogated. 





Middle States Life and Casualty Notes. 

—William F. Shepard, the oldest policyholder in the Mutual Life, died at 
Englewood, N. J., last week. Mr, Shepard had been insured in the company 
since 1843, the first year of its existence. 

—The Life Underwriters Association of Central Pennsylvania held its annual 
meeting recently, and elected the following officers: President, W. H. Bushnell? 
vice-president, Chester Buck; secretary, W. K. Schick; treasurer, H. C. Orth. 
Executive committee, Franklin Suydam, John German and E. A. Leavenworth. 


Middle States Fire Insurance Notes. 

—The Pittsburg Fire has declared a semi-annual dividend of $4 per share. 

—The City of Pittsburg has declared a semi-annual dividend of five per cent. 

—The Western of Pittsburg has declared a semi-annual dividend of $1.50 per 
share. 

—The Ben Franklin of Allegheny, Pa., has declared a semi-annual dividend 
of $3 per share. 

—The National of Allegheny has declared a semi-annual dividend of six per 
cent and an extra dividend of two per cent. 

—Senator McKee has introduced Senate Bill 34 in the New Jersey Legislature, 
which provides for the nullification of the eighty-per-cent coinsurance clause, 
and, in addition, provides that the loss or damage shall be paid within thirty 
days in case of arbitration. 





THE NEW ENGLAND FIELD. 





New England Life Insurance Notes. 
—The National Messenger is the title of an attractive company paper of 
twenty pages, issued by the National Life of Vermont. 
—E. Griswold Thelin has been appointed Maryland manager for the Union 
Mutual Life of Portland, Me., the change to take effect February 1. 





THE WEST. 





Receiver for Bankers Union of the World. 
On January 22 a temporary receiver was appointed by the State Supreme 
Court of Nebraska for the Bankers Union of the World. This action was 
taken at the request of the Deputy State Auditor, who alleges insolvency 
and that $30,000 due policyholders remains unpaid, and that the assets 
are only $2500. This order has over twenty millions at risk, and had an 
income in 1902 of $153,873, with expenditures of $126,444. On December 
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31, 1902, its officers reported total assets $51,013, and total liabilities 
$33,289. 

The fact that the Bankers Union of the World has finally been placed 
in the hands of a receiver justifies the position which THE SPECTATOR 
has consistently maintained toward this order in the past. In an article 
contained in the issue of June 5, 1902, a critical examination was made 
of the methods of conducting business practiced by the officers of this 
concern. It was stated that the expense rate of management was too 
high, and the rates sixty per cent too low. As a result of this exposé in 
the columns of THE SPECTATOR the Commissioner of Tennessee revoked 
the license of the Bankers Union, after an examination. Later a joint 
examination was made by the Insurance Departments of Tennessee and 
Nebraska, as a result of which the officers of the order were severely 
arraigned. A report of this examination was given in THE SPECTATOR 
of December 18, 1902, and it was recommended that a receiver be appointed 
for the company. Later an examination by the Insurance Departments 
of Kansas and Texas was made, which was satisfactory to the concern, 
whereupon it tried to get THE SPECTATOR’s endorsement, but failed. On 
July 9, 1903, the 1902 statement of the company was reviewed by this 
paper, and the weakness of the concern again pointed out. Now comes 
the final chapter in the appointment of a receiver for the Bankers Union, 
a step which could have been taken with wisdom more than a year ago. 





Advantages of Schedule Rating. 
THIS was the title of a paper by Charles F. Simonson, superintendent of 
surveys, which was read recently before the Chicago Fire Insurance 
Club. 
In opening his subject, Mr. Simonson spoke of schedule rating having 
been caused by a demand for defensible tariffs and the want of a greater 
discrimination in the application of fire rates, and then went on to say: 


It is within only five years that we have had combined classification 
statistics taken from reports submitted by a large number of leading 
companies to guide us in the adjustment of rate schedules. We cannot 
wonder that prior to this period but little attention was given to the for- 
mation of equalizing tariffs, not only because each company always re- 
served the right to decline so-called unprofitable business according to 
its experience, but because the field was ours with but little competition. 
* * * * There was no consistency or uniformity in rates or rate 
making, they seemed to have been made by circumstances, and were not 
changed by conditions. This inconsistency prevailed up to a recent period 
when we were confronted with making and applying separate and dif- 
ferent basis rates on plants of same ownership or under same control in 
two or more adjoining States. We could give no good reason why such 
conditions should prevail when the class and situation were identical, 
and the result was that the rates could not be justified or defended. 

Mr. Simonson then went on to give many illustrations where condi- 
tions had so changed as to imperatively call for a scientific system of 
rating and a readjustment of schedules to meet these conditions. In 
order to do this, a practical knowledge of the hazards of each separate 
class was necessary, each charge voeing studied in its relation to every 
other charge, to the degree of hazard involved and the effect to be pro- 
duced by the schedule as a whole. After touching on legislation as 
applying to fire insurance, the speaker said: 


To those who will not understand, all rates are arbitrary, but to the 
discerning public there is nothing arbitrary about a tariff that gives the 
assured the opportunity to make his own rate according to the situation. 

We do not desire high rates, but reduced losses through improved 
business. It is well known that the lowest rated class produces the most 
profit, showing that with reduced loss ratio rates naturally seek the lower 
levels caused by competition of those seeking the most profitable classes. 

High rates cannot maintain on a class that is profitable for any length 
of time, and the new tariffs do away with antagonism heretofore existing 
and bring the assured and underwriter together in a combined endeavor 
to reduce the hazard and to limit the loss. 

We may not prevent fires, but we can confine them to a single building 
or division by suggesting proper ‘“‘cut-offs’’ and otherwise protecting 
property so that a large or heavy loss is a remote possibility. 

I am advised by the president of a large manufacturing concern that 
through improvements made under the schedule a fire was confined to a 
single division, which would, without those improvements, have un- 
doubtedly destroyed the entire property. Many similar evidences of large 
salvage due to improvements made under the schedule have been re- 
ceived. 

In conclusion, Mr. Simonson summarized the benefit to the business in 
schedule rating to be divided between the assured who desires protec- 
tion, the agent who places the business,the inspector who applies the 


schedule, and the company which carries the risk. 





Western Life and Casualty Notes. 
—The Columbian League of Detroit has reinsured in the American Guild of 
Richmond. 
—The Model 
organization. 
—The Iowa Life Underwriters Association held its annual meeting on Janu- 
ary 11, and elected the following officers: President, ex-Governor Frank D. 


Life Insurance Company of Indianapolis is undergoing re- 
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Jackson; vice-president, G. H. Shaw; secretary, A. H. Huling; treasurer, George 
R_ Griswold. 

—William M. Croan has been appointed supervisor of agencies of the Ameri- 
can Central Life. 

—Edward P. Barry, formerly with the Mutual Reserve Life, has been ap- 
pointed Illinois manager for the Bankers Life of New York. 

—The Security Life Insurance Company of South Bend, Ind., is said to have 
been reinsured by the Meridian Life and Trust Company of Indianapolis. 

—The New York Life has opened a branch office at Cleveland, known as the 
Western Reserve Branch, with Flamen Ball, Jr., formerly of Toledo, in charge. 

—Herman D. Brandt has been appointed general agent of the Bankers Life 
of New York in Missouri, where the company was recently licensed to do a 
life and health business. 

—The New York Life has appointed H. T. Holtz of Chicago inspector of 
agents for its new central department. Joseph Tudor of Michigan has been 
appointed inspector for Mexico. 

—J. L. Shuff, general agent of the Union Central Life at Cincinnati, Ohio, 
is credited with having written several large policies lately. One is for $200,000 
to W. K. Schoepf of the Cincinnati Traction Company, and another is for 
$100,000 to W. E. Ingalls, president of the “Big Four.” 

—Agency Appointments: R. R. Braham of Youngstown, Ohio, general agent, 
Columbia Life; E. G. Gossett of Newton, Kan., State agent, Missouri State 
Life; S. E. Barker of St. Louis, Kansas general agent, AStna Life; Gay David- 
son of Quincy, Ill., manager at Springfield, Ill., Mutual Life of New York; 
W. T. Quinlan of Petoskey, Mich., district manager, Mutual Life of New York. 

—The Nebraska Life Underwriters Association met recently and elected the 
following officers: G. W. Noble, New England Mutual, president; Wm. H. 
Brown, Equitable Life, and J. H. Mockett, Jr., vice-presidents; Joseph B. 
Clarke, Germania Life, secretary; Charles W. Rainey, Mutual Benefit, treasurer. 
Executive committee: John Steel, Northwestern Mutual; Charles E. Ady, Na- 
tional Life; F. W. Foster, Penn Mutual; Julius Meyer, Provident Savings. 


With the Western Fire Underwriters. 

—The Star Fire of Louisville, Ky., has been admitted to Michigan. 

—The Stuyvesant of New York has applied for admission to Michigan. 

—The Westchester Fire of New York is preparing to enter Arkansas and 
Indian Territory. 

—The annual meeting of the Western department field force of the Hartford 
Fire will take place to-morrow. 

~The Exchange Fire Underwriters of Chicago has been launched by M. T. 
Hallowell, with eleven subscribers. 

—Arthur C. Smith has been appointed stamping secretary at Valparaiso, Ind., 
succeeding A. J. Londerbach, resigned. 

—The Farmers and Merchants of Lincoln, Neb., and the Metropolitan Fire 
of Chicago are applying for admission to Arkansas. 

—Inspector Fulkerson of Chicago has secured the indictment of Charles Allen 
on the charge of causing the burning of his saloon. 

—Henry Lightcap of Knox, Ind., has been indicted on a charge of repre- 
senting the Union Fire of Chicago, an unlicensed company. 

—C. M. Slocum, who is promoting the organization of the Netherwood Fire 
of Plainfield, N. J., is in Chicago looking for a suitable local agent. 

—It is announced that J. J. Purcell of Chicago, manager of the Western de- 
partment of the Sun Insurance office, has tendered his resignation. 

—The application of Chas. B. Gilbert of Chicago, manager of the United 
Underwriters Agency for Membership in the Chicago Underwriters Association, 
has been approved. 

—The North River of New York is on the eve of entering Arkansas and 
Oklahoma, The companies will be represented in these States by Scruggs & 
Smith of Dallas, Tex. 

—The Dubuque Fire and Marine of Dubuque, Ia., has elected John Ellwanger 
its president, to succeed the late Thomas Connolly. Maurice Connolly has 
been elected vice-president. 

—The recent fire which destroyed the stock warehouses of the Shelby Steel 
Tube Company at Shelby, Ohio, caused an estimated loss of $3,000,000. As 
the United States Steel Corporation owned the above plant, this loss will dig 
a deep hole in its insurance fund. 

—The Board of Fire Underwriters of Salt Lake City has elected the following- 
named officers: E. M. Fowler, president; D. F. Walker, Jr., vice-president; C. 
W. Johnson, treasurer, and Sydney Rewes, secretary. Executive committee: 
Hugh Anderson, L. B. Rogers and C, E. Raybold. 

—The Fire Underwriters Club of Detroit, Mich., has elected the following- 
named officers: President, Fred Guenther; vice-president, Robert F. Harten- 
stein; secretary, Alfred Bunclark; treasurer, Cullen Brown. Executive com- 
mittee, John B. Adams, Thomas J. Reilly, M. Gore Vantwerp, and ex-officio. 

—The well-known insurance agency of Wall & Whittemore of St. Louis, Mo., 
has now been in business seventeen years and seven months, and during that 
period, with a premium income of over $2,500,000, its loss ratio has been but 45.3 
per cent. Last year’s record was better than the average; for, with premium re- 
ceipts of $252,887 for all fire companies in the agency, the losses were only $59,492, 
or about 23% per cent of premiums. In addition to the above, this firm in 1903 


placed about $75,000 of fire premiums with other agencies; and-in its liability de- 
partment received some $30,000 of premiums, aside from $5000 brokered with other 
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offices. The firm has contingent contracts with the companies represented, ex- 
piring at various times during the year. On six of these, which expired December 
31, 1908, the firm’s share of profits was over $6000. Several fire companies are 
about to enter Missouri, three of which will probably locate in the profitable 
office of Wall & Whittemore. The fire insurance prospects for the future in St. 
Louis appear to be very good. 

—The Centennial State of Denver, Col., which was organized in 1902, under 
the mutual laws of Colorado, shows in its report as of January 1, 1904, total 
assets amounting to $28,069, with a cash guarantee fund of $27,765. The officers 
of the company are: Henry P. Steele, president; W. D. Gildersleeve, vice- 
president and treasurer; W. H. Rose, secretary, and R. R. Rose, assistant 
secretary. 





THE SOUTH. 





Life Insurance Club Rebating Scheme. 

IN THE SPECTATOR of December 17, 1903, in commenting on the for- 
mation of clubs for the sale of life imsurance policies, we referred to an 
advertisement in a Norfolk (Va.) daily paper of the Life Insurance Club 
of Norfolk, which offered to sell policies in either of the New York 
giants at ‘“‘one-half the premium charged individuals for the same pol- 
icy.’ No names were attached to the advertisement, and communica- 
tions were to be addressed to the Life Insurance Club. THE SPECTATOR, 
referring to this offer, said that ‘‘the proposition seems to be a clear 
case of rebating, but there is no indication that the companies named 
are parties to the transaction.” 

Later, the Norfolk agent of the Northwestern Mutual Life wrote us, 
inclosing a copy of the advertisement, and intimated that the ‘‘giant’’ com- 
panies were supporting this club and evidently selling it life insurance 
policies. : 

Thereupon THE SPECTATOR addressed the Norfolk agents of the three 
companies referred to, the following letter: 


Dear Sir—A correspondent in Norfolk calls our attention to the Life 
Insurance Club of Norfolk, Va. In December last we received a clip- 
ping from a local Norfolk paper referring to this life insurance club, 
and made some comment thereon in the columns of THE SPECTATOR. It 
is charged that the man or men backing up this club are rebating on 
Equitable, Mutual and New York Life policies. Can you advise us who 
is at the back of the Life Insurance Club of Norfolk, and have you any 
knowledge of the [name of company represented] or your agency, doing 
business with this club, selling to it life insurance policies? 

Yours very truly, EDITOR, THE SPECTATOR. 

January 14, 1904. 


THE SPECTATOR has since received the fcilowing reply from Frank 
W. Adams, manager at Richmond for the Mutual Life: 


[To THE EDITOR OF THE SPECTATOR.] 

Replying to your letter of the 14th inst. to our Norfolk office, I beg 
to advise you that we cannot state who was the author of the Life 
Insurance Club, the advertisement of which we noticed in the Norfolk 
paper, but which was entirely unauthorized by the company or this 
office. We did not, as far as I know, issue any policies to or through 
any one connected with the club. 

Yours very truly 

January 14, 1904. (Signed), 

Richmond, Va., January 18, 1904. 

Howard Lloyd, agency director of the Norfolk branch office of the 
New York Life, also has answered our communication, unequivocally and 
strongly denying any connection of his company with the so-called Life 
Insurance Club, stating that the use of the name of his company was 
wholly without authorization, and pronouncing the plan a “nefarious 
scheme.”’ He states that the advertisement referred to was inserted at 
the instigation of one W. G. Pilkinton, a lawyer. Mr. Lloyd sends 
THE SPECTATOR a copy of his letter addressed to the club, notifying it 
not to again use the New York Life’s name in its advertisement, under 
threat of legal proceedings. 

The wording of Mr. Lloyd’s letter to the club, as well as of that ad- 
dressed to us, is most emphatic. No one reading Mr. Lloyd’s letter on 
this matter could for a moment doubt the genuineness of his indignation 
at the unwarranted use of the name of his company in the advertise- 
ment of the Life Insurance Club. 

We have also received the following letter from A. Myers & Son, 
managers for the Equitable Life at Norfolk: 


[To THE EDITOR OF THE SPECTATOR. ] 


Replying to yours of the 14th, in regard to Life Insurance Club of 
Norfolk, Va., will say that the ‘‘ad’’ to which you refer was only pub- 
lished once and then changed, omitting the names of the companies. 

We cannot give you any information as to who was behind the club, 
but can state positively that the use of the Equitable’s name therein 
was entirely unauthorized, as is evidenced by the inclosed card from the 
same paper. Neither the society nor our agency had any connection 
with the matter. We do business with representative agents only, and 
no fakes. Yours truly 

(Signed), 

Norfolk, Va., January 18, 1904. 


FRANK W. ADAMS, Manager. 


A. MyEeRS & SON, Managers. 














January 28, 1904] 


An announcement has appeared in The Norfolk Landmark, the paper 
which published the advertisement of the Life Insurance Club, saying, 
in part, that 

We have since learned that, so far as the Equitable Life Assurance 
Society of the United States (one of the companies named), is concerned, 
the said advertisement was entirely unauthorized, and, furthermore, that 
the party responsible for said advertisement is not, and has not been, 
in any way whatsoever connected with it. * * * * The Equi- 
table Life Assurance Society not only disclaims any responsibility for 
the statement in the advertisement in question, but also asserts that the 
method outlined therein for procuring business would not be tolerated 
by it. 

We are gratified to be able to say that the letters received from the 
representatives of the “‘giant’’ companies, as above quoted and described, 
conclusively show that neither of those companies had anything to do 
with the rebating scheme of the Life Insurance Club, and that the latter 
was entirely unauthorized by said companies or their agents to act, in 


any way, in their behalf. 





Southern Life and Casualty Notes. 
—Sol. Bowman, Jr., has been appointed manager at Charleston, S. C., 
Mutual Life of New York. 
—State Comptroller Theo. F. King of Tennessee has resigned his official posi- 
tion to give his entire time to the Volunteer State Life, for which he is manager 
of agencies. 


for the 


—A. A. Green, Jr., manager of the Southwestern department of the Manhat- 
tan Life, with headquarters at Dallas, Tex., is visiting the home office. His 
territory embraces Texas, Indian and Oklahoma ‘Territories, in which field he 
has done a remarkably fine business, and closed 1903 far ahead of his previous 
record. 

—J. T. Hendricks, manager of the Manhattan Life at Washington, D. C., did 
an exceptionally good business during 1903. Mr. Hendrick’s father was manager 
for the Manhattan at Washington until about two years ago, when he died, 
leaving the business in the hands of his son, wko has fully demonstrated his 
ability by a steady increase in business each year. 


—Walter A. Grimes of Richmond, Va., who was recently appointed general 
agent for the Manhattan Life, with headquarters at Richmond, has all the quali- 
fications requisite to success in the life insurance business. He comes of 
a prominent Southern family and is well and favorably known. His connec- 
tion with the Manhattan will doubtless prove very advantageous to the com- 
pany. 

Southern Fire Insurance Notes. 

—The German Fire of Baltimore, Md., has declared a dividend of five per 
cent. 

—The German-American of Baltimore, Md., has declared a semi-annual divi- 
dend of four per cent. 

—The Dutchess of Poughkeepsie, United States Fire and Moscow Fire have 
applied for admission to Mississippi. 

—The Lafayette Fire has transferred its Birmingham, Ala., 
Whatley & Anglin to the Thompson Realty Company. 

—George B. Tucker, special agent of the Continental of 
kansas and Mississippi, has resigned as of February 1. 

—A bill has been introduced in the House of the Kentucky Legislature 
which requires full instead of three-quarters settlement in case of loss or damage 
by fire. 

—The Star Fire of Louisville, Ky., has been licensed to transact business in 
Louisiana and Mississippi. The company will be represented by Adolphe Roc- 
quet & Co. of New Orleans. 

—The Atlanta-Birmingham Fire is preparing to enter North Carolina, Okla- 
homa and Illinois. The company will enter the latter State about March 1, 
and will confine its operations to Cook County exclusively. 

—The Tennessee Press Association is discussing the question of securing the 
enactment of a law in that State requiring companies to publish semi-annual 
statements. A bill of this kind was introduced in the last session, but was 
defeated. 

—The Inter-State Mutual Fire of Augusta, Ga., has elected the following- 
named officers: James P. Verdery, president; P. A. Rhodes, secretary, and 
William C. M. Buckley, assistant secretary. The company expects to com- 
mence business about February 1. 

—It is announced that the Federal of Jersey City, N. J., will enter Florida, 
operating through the general agency of Lawrence Haynes at Jacksonville. The 
company will also begin business at once in Louisiana, and will be represented 
by Ferdinand Marks of New Orleans. 

—Bills have been introduced in the South Carolina Legislature, as follows: 
Providing for the investigation of suspicious fires and forbidding discrimina- 
tion in fire rates on risks of similar character; creating the office of insurance 
commissioner and a bill to “regulate fire insurance and other companies.” 

—The charge against Arthur Bell, a representative of the Individual Under- 
writers of New York, who was indicted by the Grand Jury at Memphis, on 
the charge of violating the laws of Tennessee, in that he took part in the 


agency from 


New York for Ar- 


adjustment of the Loewstein Brothers’ loss at Memphis, as was reported in last 
week’s issue of THE Spectator, has been made a test case, 


The defendant 
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contends that the law prohibiting an agent of an unadmitted company from 
operating in the State is unconstitutional. The outcome of the prosecution 
will prove of interest to companies. 








MISCELLANEOUS. 


Life Insurance Statements. 
SyNopsis of life insurance statements for 1903, received during the last 
week. Comparative figures for 1902 in parentheses: 
4ftna Life (Life and Accident).—Premiums, $11,733,254 ($10,224,261); 
total income, $14,558,875 ($12,816,800); death claims paid, $2,825,462 
($2,738,976); endowments, $1,607,639 ($1,788,794); dividends to policyhold- 
ers, $679,156 ($714,443); surrenders, $491,655 ($435,767); total to policy- 
holders (life), $5,603,912 ($5,677,980); accident, $958,242 ($690,119); income 
saved, $4,692,871 ($3,608,111); assets, $68,155,179 ($63,493,546); surplus, 
$5,681,914 ($5,500,501); new life business written, $33,087,131 ($30,489,838); 
life business in force, $225,765,843 ($213,762,977); increase in amount in 
force, $12,002,866 ($12,484,694). 





American Central.—Assets, $506,463 ($304,813); liabilities, $300,932 
($146,586); surplus, $205,531 ($158,227); insurance in force, $7,571,955 
($6,504,308). 

Colonial Life——Premiums, $370,418 ($282,093); total income, $518,673 


($475,780); claims paid, $86,855 ($69,871); admitted assets, $378,455 ($314,- 
260); surplus, $159,355 ($170,113); new business, industrial $7,122,800 
($6,454,644), ordinary $1,402,877 ($1,375,771); insurance in force, indus- 
trial $8,028,103 ($6,149,410), ordinary $2,517,715 ($2,015,338); increase in 
amount in force, industrial $1,878,693 ($1,480,647), ordinary $502,377 ($502,- 
271). 

Massachusetts Mutual.—Premiums, $6,136,254 ($5,610,735); total income, 
$7,746,267 ($6,886,271); death claims and endowments paid, $1,987,935 
($1,843,930); dividends paid, $881,403 ($785,138); surrenders, $478,710 ($315,- 
320); total to policyholders, $3,348,047 ($2,944,388); income saved, $2,802,019 
($2,720,874); assets, $33,590,999 ($30,960,145); surplus, $2,647,491 ($2,606,- 
025); new business, 11,761 policies, for $24,317,223 (11,561, for $25,086,574); 
insurance in force, $169,668,456 ($158,703,802); increase in amount in force, 
$10,964,654 ($12,597,081) 

Metropolitan.—Total income, $49,887,804 ($43,336,284); assets, $105,656,- 
312 ($89,180,909); surplus, $10,691,873 ($10,363,124); insurance in force, 
7,523,915 policies, for $1,342,381,457 (6,976,651, for $1,219,166,427); increase 
in amount in force, $123,215,030 ($142,189,223). 

Mutual Benefit.—Premiums, $12,672,873 ($11,932,942); total income, $16,- 
603,434 ($15,605,018); death claims paid, $4,877,231 ($4,372,502); endow- 
ments and annuities, $1,257,882 ($1,141,928); surrenders, $1,325,433 ($1,353,- 
226); dividends to policyholders, $1,837,243 ($1,801,228); total payments to 
policyholders, $9,297,789 ($8,668,884); income saved, $4,676,646 ($4,437,067); 
assets, $86,395,907 ($82,833,726); surplus, $6,710,842 ($6,654,766); new busi- 
ness, $47,848,050 ($43,188,696); insurance in force, $337,463,561 ($314,256,- 
081); increase in amount in force, $23,207,480 ($19,887,568) 

Mutual Life of Illinois (began business October, 1902).—Assets, $294,665; 
liabilities, $32,709; surplus, $261,956; income, $79,772; insurance in force, 


$2,700,000. 
Mutual Reserve.—Assets, $5,707,312 ($5,741,679); reserve, $4,203,909 
($4,045,637); total liabilities, $5,200,724 ($5,221,966); surplus, $506,588 


($519,712); insurance in force, $119,596,827 ($127,960,188). 

Penn Mutual.—Premiums, $12,050,665 ($10,928,613); total income, $14,- 
840,719 ($13,440,568); Ceath claims paid, $2,768,424 ($2,473,166); endow- 
ments and annuities, $1,058,300 ($1,078,794); surplus apportioned to policy- 
holders, $1,321,086 ($1,239,279); gross assets, $61,116,235 ($54,682,957); sur- 
plus accumulated on special policy forms, $3,774,354 ($3,273,841); surplus 
for other contingencies, $3,649,114 ($3,318,993); new business, 29,548 poli- 
cies, for $69,728,754 (29,729, for $69,632,777); insurance in force, 129,317 
policies, for $308,786,092 (114,831, for $276,110,015); increase in amount in 
force, $32,676,077 ($34,058,353). 

Pittsburg Life and Trust (began business January, 1903).—Premiums, 
*$152,097; total income, *$597,605; payments to policyholders, $28,703; 
total disbursements, *$274,151; income saved, $323,454; total assets, $673,- 
660; reserve, $297,938; total liabilities, $303,351; surplus, $370,309; in- 
surance in force, *$7,947,000. (* Including business of Northern Central 
Life, reinsured August, 1903.) 

Provident Savings.—Assets, $7,310,139 ($6,287,938); surplus, $1,030,999 
($983,677); premiums, $3,646,221 ($3,644,751); total income, $4,205,082 
($4,121,334); paid policyholders, $1,765,090 ($1,612,115); income saved, $851,- 
414 ($1,142,263); insurance in force, over $105,000,000 ($98,159,633); in- 
crease in amount in force, over $6,850,000 ($4,327,497). 

Prudential.—Assets, $72,712,435 ($60,245,340); surplus, $10,134,025 ($9,- 
521,405); total income, over $39,000,000 ($33,652,320); paid policyholders, 
over $11,000,000 ($9,491,459); new business paid for, over $293,000,000 ($272,- 
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237,192; paid-for insurance in force, over $931,000,000 ($802,027,839); in- 
crease in insurance in force, over $129,000,000 ($108,191,797). 

State Life.—Total income, $1,748,490 ($1,260,684); assets, $2,205,636 
($1,527,036); surplus, $390,577 ($350,786); insurance in force, $49,713,796 
($39,541,688); increase in amount in force, $10,172,108 ($5,926,032). 

Security Mutual.—Assets, $1,988,870 ($1,310,314); surplus, $591,714 
($568,855); reserve, $1,284,578 ($534,596); total liabilities, $1,397,156 
($638,533); insurance in force, paid-for basis, $42,386,784 ($36,336,866); in- 
crease in amount in force, $6,049,918 ($3,970,482). 





A Change in the Manner of Reporting Fraternal Business. 


COMMISSIONER Host has made some changes in the manner of reporting 
the business of fraternal orders to the Wisconsin Department. Beginning 
with the business of 1903, the schedule of membership, which is to be by 
ages, is to be enlarged by a statement of the mortuary assessments and 
losses for each age, thus showing exactly what portion of the burden the 
members in each age are bearing. We feel sure that this data will prove 
highly interesting. 





New Fire Insurance Companies and Lloyds in 1903. 


BELOW will be found lists of stock and mutual fire insurance companies 
and Lloyds and reciprocal underwriters associations, organized or pro- 
jected in the United States in the year 1903. Not all of these have as- 
sumed tangible form—indeed, a number of them still appear to exist only 
on paper; but a fair proportion of them have completed formation -and 
commenced operations: 

Sock COMPANIES, 
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Name AND LocatTron OF CoMPANY. President. Secretary. 
American Mutual Fire, Atlanta, Ga_.......-...- JS. Parke. ..<.. <. M. T. La Hatte. 
American Mutual, Little Rock, Ark........--.-- M. B. Sanders. .... E. Miles. : 
American Mfrs. Mutual Fire, Indianapolis, Ind..| ''. M. Parry....... A. F. McCormick. 
American Telephone Mutual, Toledo, U........- E. L. Barber ...... J. S. Brailey. 
Altamont Mutual Fire, Tupper Lake, N. Y......| ..----.------------ 

Athens Mutual Fire, Athens, Ga..........---.-- H. H. Carleton... 

Bohemian Mutual Fire, Wilbur, Neb.......-..-.] ------------------- 
Capitol City Mutual Fire, Madison, Wis_...--.--. Len oseeeeReave , 
Citizens Town Mutual Kansas City, Mo.-..-....| ----------.-------- 
City of Jefferson Mutual Fire, Jefferson Wis. -.-- DW Reid. 0cstue 
Colorado Merchants & Farmers, Denver, Col.-... os A 
Columbia Mutual Fire, Columbia, S, C_.....-...| --.-------.-------- 
Cotton Mill Mutual Augusta, Ga..........--..-- J. P. Verdery...... 
Crescent Mutual tire, B:g Bend, Pa......._--.-- J. B. Atwell. ...... 






Crawford ne | Mutual, Bucyrus, O. 
Danish Mutual Fire, Danevang, ‘Tex. ... 
Dry Goods Mutual Fire, Philadelphia, Pa. 


Duquesne Mutual Fire, Pittsburgh. Pa.........- J 

Eastern lowa Mutual Ins. Assn, DeWitt, Ia_...- 

Farmers & Threshers Mutual Fire, Paris, Hl. .--. 

Farmers Mutual Fire Ins, Assn., Owensboro, Ky. 

Farmers Mutual of Bell Co., Belton, Tex ...-...- E. C. Clabaugh.... 


Farmers Mutual of Collin Co., ™cKinney, Tex... 
Farmers Mutual of Cooke Co., Gainesville, Tex-. 
Farmers Mutual of G eyson Co., Sherman, Tex.. 
Farmer. Mutual of Tannin Co., Bonham, Tex -. 
Farmers Mutual of Williamson Co.,Georget’n, Tex 
Farmers Mutual Protective Assn., Ocker, Tex t.- 
Farmers Town Mutual, Boaz , Wis.......-.----.- 
Finnish Mutual Fire, Marquette, Mich........... 
Gaston County Farmers Mu:ual, Dallas, N. C.... 
Ginners Underwriters Association, Tyler, Text. - 
Germania Mutual, Brenham, Tex.t...... .------- 
Globe Mutual Fire, Waco, Text_....... .-------- 
Guilford Mutual Fire, Guilferd, Conn.........-- 
Herkimer Mutual Fire, Herkimer, N. Y.......-- 
Hockheim Prairie Mutual, Hockheim, Tex. ..--- 
Home Mutual Fire, Cleveland, O.......- 

Idaho Mutual Fire, Boise, Idaho......_... 
Illinois Hotelkeepers Mutual, Chicago, II]... 
Illinois Mutual Fire Underwriters. Chicago, I 










H. E, Valentine... 
Narien Nielson .... 





J. L. Doggett...... 
J. H. Sparkm-n... 





A. V. Eichelberger. 
F, B. Stearns...... 
M. O. Willtamson.. 





W. Norling. 





Author- _ , 
NAME AND LocaTION OF CoMPANY. ized oe President. Secretary. 
Capital.| 5) 
ital. 
| oe si 
Allegheny Fire, Allegheny, Pa. ---.-.- ee | 100,060) B. W. Gilliford.|S. J. Cross. 
American National Ins. Co., Houston.| 50,000) ......|----.--.-- -..0. |------20---------- 
Armenia, Pittsburgh, Pa*....-.... .-- | -2----/250),000! W. L. Clark... .. }: D. Bremer. 
-K. Rowley. 


Atlantic City Fire, Atlantic City, N. J.| 


100,000 Geo. F. Curry... 





Atlantic F. & M.. New Haven. Conn t| 200,000) .....- (SEEMS | eee 
Atlanta-Birmingham. Birmingham... .!1,000,000 300,000) J. T. Dargan...|/L. C. Fletcher. 
Bankers, New Castle. Ky...........--|  ------} ------ |Wm. Carroll....|S. J. Douthitt. 
Atlantic Fire, Richmond, Va.......--.! | ------| 50,000|S. Adolph Levy|Fred. L. Cadogan. 
Chesapeake F. & M., Richmond, Va... 100.000; 25,000; Wm_ Anderson.|R. H. Ewbanks. 
Chickasaw Fire, Ardmore, I. T....... 100,000) 1,000, W.M.Anderson,|C. Peacher. 
Citizens Fire, Raleigh, N. C........-- TO soe temas Saal epee hon case = 
Commercial Fire, Chicago, Il].-......, 109,000; __.... Farmer & | hom|pson, Mgrs. 
Commonwealth Fire, Dallas, ‘Tex. ..-. j 250,000) ee I, Jalonick..... J B. Adoue. 
Continental, Chicago, Il].-........-.-| _------ 100,000 F. UO. Anderson |C. J. Russell. 
Economic Fire, New Yo rk..-.-...---- | 300,000 Lt ae (ELL. WeGORE oN esdnnsmnedcncaccs 
Fidelity, Honolulu, H. T----..----.- | 106.600] ._....)A. V. Gear... Emmett May. 
Fire & Marine, Chicago, Ill. ....-..--. 100,000) ...... Brown, Anderso|n Young. 
Great Western, Wheeling. W. Va..--. | 200.000) ......|---.------2----- eae 
German Union, Wilmington, Del..-.. 100,000) 49,000 C. Brock-Jones.|B. C. Hawkes, 
Hand in Hand, Chicago, Ill ...-.....'  -.---- (ae Holger de| Roode. 

High Point Fire, High Point. N.C...) 50,000) ____.. ae Ae Joseph D. Smith. 
Houston F, & M., Houston, Tex....-- 1,000,000} 140,000, W. J. Swain..../C. W. Jones. 
Importers & Traders, New York..... 2,000,000; _. ....|P. B. Armstrong]..............<... 
Independent Fire. New York_........ | 500,00; ...2.. 1S Bee Re ee 
Illinois Central, Chicago. Jll-......-.-) 100,000} ....../S. N. Cotterman].................. 
Insurance Co. of State of Pa., Phila*¥..) -..... '200,000' John W, Dulles |W. H. Kilpatrick. 
International Fire, Alexandria, Va....| 200,000) _....- Risley Barlow..|J. W. Chester. 





Killingly Fire, rw mg’ 





Lee Fire. Alexandria, Va*__.......... |100,000) L. A. Braddock..| W. W. Abraham. 
Lumbermens Fire, So. McAlester, I.T. ee |Geo. D, Keller.|L. F. Sievers. 
Maynesboro Fire, Berlin, N. H t..--- Ree Gia! CERO ES 


Manchester Fire, Manchester N. H_t 
Merchants & B’kers Fire, Des Moinest.| 
Merchants & Planters, Little Rock, Ark) 





25,000 WW Lyons. 
|Chas. McKee. -- 


Thomas Lavery ... 


Inlani — Farmers Mutual, Moran, Wash... 
Interstate Mutual Fire, Augusta, Ga_....-...-..- 
Iowa Hardware Dealers Mutual, Mason City, Ia_ 
Iowa Implement Dealers Ins. Assn, Nevada, Ia.. 
Iowa Mutual Tornado, Des Moines, Ia._.......-. 
Implement Dealers Mutual, Grand Forks, N. D.. 
Lumbermens & Merchants Mut., Williamsport, Pa. 
Mahanoy Mutual Fire, Ashland, Pa.........--.- 
Mechznics & Manufrs. Mutual Fire, Portland, Me. 
Mercantile Cooperative Fire, Catskill, N. ¥...-.. 
Mercantile Mutual Fire, St. Paul, Minn_-...__- 
Merchants Mutual, York, Pa_..... -.......--.... 
Millers Mutual, Fort Worth, Tex.t_......... 2... 
Minnesota Publishers Mutual, St. Paul, Minn___- 
Mutual Cash Guaranty Fire, Sioux Falls, S. D_.. 
Mutual Fire, Chilton, Wis.-.-.....-...-.---.---- 
Mutual Fire, Marine & Inland, Phila., Pa ...... 
Mutual Fire, Newberry, S. C 

Mutual Investment Fire, Washington, D. C. a__. 
Mohawk Valley Mutual Fire, Little Falls, N. Y.. 
Mountain Mutual Fire, Denver, Colo---......... 
National Hardware Dirs. Mut. F., Huntington,Pa. 
North Dakota Mutual Fire, Valley City, N. D... 
Ozark Fire, Fort Smith, Ark 
Palmyra Mutual Fire, Palmyra, Pa.....-.......-. 
Patrons Mutual Fire, Saline, Mich.... --..-..... 
Patrons Mutual Fire, Wayne, Wis. --........---- 
Peoples Fire Assn. of Arkansas, Little Rock, Ark 
Pheenix Town Mutual, St. Louis, Mo....-.....-- 
Publishers Mutual Fire, Huron, S. D...-....-..- 
Prune Growers Mutual, Salem, Ore....-...-....- 
Queen of Arkansas Mutual, Little Rock, Ark... 
Retailers Mutual Fire, Philadelphia, Pa.....__.. 
Retail Merchants Mut. Fire, Sivux Falls, S. D_- 
Rice Lake Mutual, Rice Lake, Wis..........-..- 
Roseau County Mutual Fire, Roseau, Minn.__._. 
Rural Valley Mutual Fire, Rural Valley, Pa._.__. 
Sagadahoc Mutual Fire, Bowdoin, Me.-.....--.. 
Shenandoah Muiual Fire, Shenandoah, Pa.....- 
Sioux Falls Mutual Fire, Sioux Falls, S. D 


E. L. Sayward... 
W. W. Bennett _... 


C. C. Whitney 2277 





J. B. Hutchinson... 
B. C. Mathews .... 


O. O. Henger.. .. 
E. H. Stevenson... 


D. W. Jones.-..... 
H. E. Rogeis ...-. 
Levi D. i 
L. T. Reynolds-_._. 
R. E. Woodward... 


Southern Iowa Mutual Ins. Assn, ! eon, Ia. 

Standard Fire Association, Waco, Tex.t_. “ 
Standard Mutual Fire, Houston, Tex.t----_..... 
State Dwelling House Mutual, Austin, Minn-_... 
State Mutual Fire, Philadelphia, Pa. _..... 2.2... 
Steelton Mutual Fire, Steelton, Pa.........-..... 
+Su Mutual Fire, Houston, Tex........-...-..- 
Threshers Mutual Protective Assn., Columbus, O. 
Tompkins wane Mutual, Ithaca, N. Y...._.... 
Traders Mutual Fire, Philadelphia, Pa._......._. 


Union County Farmers Mutual, Monroe, N. C... 


J. A. Groves. 


F. H. Plummer. 
Geo. S. Harding. 


C. M. Rambo. 
W. K. Sligh. 


Chas. E. Berg. 
Jas. B. Moore. 


|. W. Holland. 
Freeman Wright. 
H. C. Shober. 
M. L. Wells. 





















Merchants Union. Meridian, Miss....|  -....- 100,000! L. Rothenburg.|H. M. Street. 
Metropolitan, Chicago, Ill -..----....)  ---..- 190.000) F. Keeley...... G. Essig. 
Mount Vernon Fire, Alexandria, Va.*} -..... 1)0,000/F. F. Marbury..|J. F. Peyton. 
Merchants Nat’l Security,Fargo, N.D_' 100,000) ...... a ee eee ae 
National Assur.Corp.of Va., Richmond 200,000} ...--- A. C. Reeves...|W. R. Dunphy. 
Naticnal of Dover, Oklahoma City..-.) 150,000) ...... Peacher & Ande/rson. Gen. Agts. 
Netherwood Fire, Plainfield, N. J....| 200,000) _.._.. AD; SOONER: HN owcccecovscecenens 
Newport, Providence, R. I..--..-.-.-..- | 200 BURT. As Cobley... - bacaccec caw accuses. 
Newport News Fire,Newport News,Va_ 100,000) ...... Irwin Tucker...|W. E. Kitchen. 
Peoples Fire, Syracuse, N, Y......-.- | Wy ...+.- RGR: Wey SUNG ncnteccnsnen anaes 
Philadelphia Fire. Philadelphia Pa...) -..... 180,000) Jas. Stewart, Jr.| J. G. Patton 
Powhattan Fire, Manchester, Va......|  -----.| -..--- Robt. Addison,./E. B. Howe. 
eg ee ee | ae eee) ieee 
Reliance Fire, Alexandria. Va...-.-.- 200,000) ...... W.C.Whitehead/F. R. App. 
Richmond Co. Fire, Richmond, N.Y.t) 100,000) __.... |J. F. Smith....;D. H. Co telyou. 
Richmond Fire, Richmond, Va.-.-...-| en |W. C. Legethoff.|Chas. E. Ring. 
Savoy Fire, Alexandria, Va-_.....-- 2 40,000)M. D. Buttles ..}.-.......2...2202. 
Scottish National, Chicago, Ill. --...- eaeiis A. D. Hannah . i; C. Everett. 
Seaboard Fire, Alexandna,Va........; 290,000 Chas. R. Adams|Isaac Rowley. 
Security Fire of 4rk., Little Rock, Ark! 300,000 Alex. C. Hull..|J. P. Coieman. 
Star Fire, Louisville. Ky.........-...; Florian Cox....|E, J. Watkins. 
Standard Fire, Keokuk, Ia.....-..... F. C, Ove: |ton, Gen’l Mgr. 
inte, Ciebs, NOD. <.00 <o<nscnncwanse James E, Boyd.|A. J. Love, 
Suwanee Fire, Lake City, Fla........ 150,000) ..---- Robt F Rogers|T.J Appleyard. 
Tide Water Fire, Cambridge, Md_...} 100,000) ....M.!Cowperthwaite. |C. F. K. Drake. 
Underwriters Fire Association of La., 

DaeeNebtt: BBs... nonsense | 125,000) ....-. V. W. Burgess..|W.A.Worthington 
United Fire, Richmond, Va.......... 200,000) .....-. FE. E. Neiss..... A. L. F. Neiss. 
Western Reserve, Cleveland, O.....-- 100,00} _..... M. E. Wagar...|R. E. Gooch. 











* Reorganized in 1903. + Incorporated by act of legislature. 


$ Reincorporated,as a stock company ; was previously a mutual. 


Urban Mutual Fire, Bedford, Pa_..-............. 











+ Reorganized to do business under the new Texas law regulating mutuals. 


incorporate introduced 


in legislature. 


Lioyps. 





Utica Cooperative Fire Utica, N. Y............. Wm. Howarth.....| H. S. Paten. 
Virginia Mutual Ins. Assn., Richmond, Va.....- pci e a er eke! [hgmitias aaa nites 
Westphalia Farmers Mutual, Westphalia. Ia... _- F. W. Loeehr........ B. Leuschen. 


a Bill to ; 








NamME AND Location. 


Attorney 


s or Managers. 





Allied Undrs. at N. Y. & Chicago mt New York...|Boughan & Co, 


Amalgamated Underwriters, Chicago, II 
Atlas Fire Underwriters, Chicago, Ili... 
Board of Trade Lloyds. Chic go. Ill 
Bureau of Inter-Insurance, Kansas City, Mo..... 






G. M. Hoke. 


---|Henry C hn & Co, 
W.E. Smith and T. G. Hislop. 
W. B. Johnson & M, E. Lawrence. 
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Lioyps—Continued. 
Name AND LocaTION. . Attorneys or Managers. 
Calumet Fire Association. Chicago, Ill...--....--------- C. A. Van Anden & Co. 


Central Fire (nderwriters, Chicago, Ill. ............---- 
Central West Lloyds, Chicago, Ill.......--------------- 
Citizens Lloyds, Chicago, IIll...-....---., --------.------ 
Columbia Fire Association of America, Chicago, Ill_-... 
Ccmmercial Lloyds, New York. ...........------------- 
Commercial Union Underwr ters, sg > ta ; | eee 
Cook County Fire Lloyds, Chicago, Ill_........--.----.- 
Elevator Underwriters at Grain Dealers Exchange, 

MONSON Clt0. WOO o noone co cccdacacasencnanncaas 
Equitable Fire & Marine Underwriters, Chicago, III___- 
Equitable Fire Underwriters of Il.inois, Chicago, Pines 
Federal Fire Underwriters of Illinois, Chicago, sI]_...__- 
Federal Int r-Insurers, Washington, D, C 
Federal Lloyds, Chicago, I'l 
Fire & Marine Lloyds, Washington, D, C........-- ---- 
Fire Underwriters of America, Chicago, Ill. ....-...--.- 
Fort Dearborn Fire Association, Chicago, Ill....-..--.-- 
German Alliance Underwriters, *Chicag 
German-American Fire Underwriters. Chicago, | SaaS 
Inter-Insurers of America, Washington, D. C........... 
Liberty Underwriters, Chicago, IIl..-...-.-....----.---- 
Lumbermens Indemnity Exchange, Seattle, Wash. --.--- 
Kansas City Lumbermens Lloyds, Kansas City, Mo. .... 
Manufacturers Fire Underwrit rs, — Sa 
Merchants & Manufacturers Fire A ssn, Chicago, IIl..... 
Mutual Und rwriters, Chicago, Ill.........------------- 
New York Insurance Association, New Yok... 


New York Surplus Underwriters, New York.....-...---- Patterson & Howey. 

Reliance Fire Underwriters, Chicago, Ill--......-.-.---- E, D. Clarke. 

Rock Rive: Fire Underwriters, big | | eee Robt. L, Shute. 

Seaboard Fire Underwriters, New York..........------- Tobin & Tobin. 

Prudential Fire & Marine Underwriters, Chicago, III, ..-- E. M. Greene & Co., Gen. Agts. 


Safeguard Fire Association, Chicago, Ill 
Security Fire Underwriters, Chicago, Ill_.....-.....--.- 
Sterling Fire Underwriters, Chicago, Il 
Traders Fire & Marine Underwriters, Chicago, Ill....-.- 
Union Underwriters at New York & Isthmus Lloyds, 

| ee eee 
United Srates !nter-Insurers, Washington, D. C....---. 
United States Inter-!nsurance Exchange at Lloyds of 

Cicare. © Niles Ue. cccccaucnctawensqaseanceca 
United States Underwriters, ay | | | Eee 
Unity Fire Underwriters, Chicago, 


Byron H. Joy. 
. C, Reed. 
E, A, Shanklin. 
a. L. Lucas. 
ag Crolius & Durbrow. 


. M, Greene & Co., Gen. Agts. 


Wn S. Baker. 


U. S. Upperson. 
FE. M. Greene & Co., 
no. L. lucas, 


H, Osborn. 
West Steever. 
Frank R. App. 
S. N. Cotterman. 
A. C. Hayner. 
is Cohn & Co, 
C. S. Atkinson & Co. 
C. Parmenter & Co. 


Frank Hanford and Jas.De Veuve. 


J. W. Garvey. 
oe Arnow. 
- M. Chamberlain. 


E. M. Greene & Co., Gen. Agts. 


Daniel Woodcock & Co. 


C. A. Van Anden & Co. 
e Dapeos 

. Van Anden & Co. 
yy R. Wilson. 


Patterson & Howey. 
Wn, C. Hubbell. 


S. N. Cotterman. 
K, Littlefield. 
E. J. Summerhays & Co. 


Gen. Agts. 





Western Union Fire Underwriters, nas | || SR SO ea eS 











THE NEW BRITISH MORTALITY EXPERIENCE. 
BRITISH OFFICES LIFE TABLES, :__ VU. 


THE eighth and last volume in the series published by the joint com- 
mittee of the Institute of Actuaries and the Faculty of Actuaries in 
Scotland on mortality investigation has just been issued to the public. 
This volume, a clear understanding of which is absolutely essential to the 
intelligent application of the immense amount of adjusted and unad- 
justed data comprised in the preceding seven volumes, contains a detailed 
account of the principles and methods adopted in the compilation of the 
data, the graduation of the experience and the construction of the deduced 
tables. It is prepared and published on the authority and under the 
superintendence of the Institute of Actuaries and the Faculty of Actua- 
ries in Scotland. 

In this final volume, intended as a key to the entire set, is contained a 
series of detailed accounts of the technical processes and methods 
adopted by the committee. The introduction is utilized for making a 
statement as to the general conduct of the investigation. The com- 
mittee was formed in two sections, the London Section and the Scottish 
Section, the entire body acting under the chairmanship of Ralph Price 
Hardy, the distinguished and well-known actuary. The data on assured 
lives was contributed by sixty offices, while forty-three furnished their 
experience on annuitants. The volume contains a complete list of com- 
panies contributing, also the classes of business so contributed. Cards 
were sent to the companies and returned to the committee after being 
filled out. The task of compilation and arrangement of data was one of 
great magnitude and fine judgment. This work, which required the ser- 
vices of from six to thirty-five clerks for four years, was under the direc- 
tion of Thomas G. Ackland, F. I. A., and the successful issue of the vast 
amount of labor involved is greatly due to his unwearied attention to 
details and unfailing statistical skill. The principles and methods fol- 
lowed in the compilation of data in the different sections of the experience 
are set out in detail in the present volume by the gentleman just men- 
tioned. The work of graduation was placed in the hands of G. P. Hardy, 
F. I. A. The pre-eminent position occupied by this distinguished gentle- 
man requires no comment thereon, and his unrivaled skill and knowledge 
in graduation is an absolute guarantee of the correctness of the resulting 
tables. A full account of the principles and methods adopted by him is 
given in full in the last volume. Other tables included in the series are 
fully explained in detail by the gentlemen having them in charge. This 


great work has involved an immense outlay, but the results undoubtedly 
conform more nearly to actual conditions of life than any other mortality 
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table ever compiled, and consequently are bound to create great dis- 
cussion in the near future, and to be widely adopted as a standard. 

The price of the eighth volume is $6, while the entire set of eight 
volumes may be obtained for $77.50. Address all orders to The Spectator 
Company, 95 William street, New York. 





Increased Real Estate Valuations in New York City. 


THE last Legislature of New York State passed a law requiring future 
assessments to separate the value of the land and that of the buildings 
and improvements thereon. This law has resulted in an increased as- 
sessed value over the ‘‘full assessment”’ plan of last year of $281,978,299 
on real property. Many marked increases were made. The newly as- 
sessed valuation of the principal life insurance companies’ home office 
buildings is as follows: 


Land. Total. 
IIE oo aca cin ba sae cee wcwanene<abedesauasteus $8,365,000 $10,945,000 
RII a dlandivndaeucae xcnkascatevecascdencadacaed 457,200 835,000 
MIP oo caccesecccaeceaes de cetauscdcneecuss 1,710,000 2,850,000 
Metropolitan ....... aaa ga een eae 1,332,000 2,130,000 
WN a obitadceiececasceasdeaeusacencasssasncdes 3,670,000 6,800,000 
WR TAIN so 5 Sh ied ndxscecae sidsdagncnascas 612,200 1,285,000 
PR No voc a randcdawsecdcndakeseeassecbedies 1,164,000 3,790,000 
Security T. and L. (St. James Building)........ 1,050,000 1,900,000 
Washington ............. EPEC CCT PCT PETE 1,348,000 2,400,000 





Governor Cummins of Iowa on Insurance. 


IN his message to the Thirtieth General Assembly of fowa, Governor 
Cummins referred to insurance, and declared that 116 insurance com- 
panies of Iowa had apparently been ‘‘held up’”’ for examinations by ex- 
ex-Department officials to the sum of $23,000. Further the Governor said: 


An effort should be made to define what a contract for life insurance 
is. In these days life insurance takes on so many phases, and the in- 
genuity of managers is so great, that every kind of indemnity and invest- 
ment, fair and unfair, honest and fraudulent, is offered to the people 
as life insurance. A statutory definition can be devised broad enough 
to embrace every legitimate contract and facilitate the work of excluding 
contracts which are either fraudulent or which belong to some other 
field of enterprise. 

All fees paid by insurance companies for examination, or for any 
other service rendered under the direction of the State, should be paid 
into the State Treasury, and whatever compensation was allowed to those 
who performed the work should be paid by the State. As the law now is, 
the insurance companies pay the examiners whatever sums may be 
charged for services and expenses, and the examiners make no account 
of it whatever. 





License of Union Surety and Guaranty Company Revoked. 
SUPERINTENDENT OF INSURANCE HENDRICKS of New York State, on Jan- 
uary 20 revoked the license of the Union Surety and Guaranty Company 
of Philadelphia to transact a surety business in the State of New York. 
This is the outcome of the disagreement dating from early last fall be- 
tween the above company and the Insurance Department of New York 
regarding the impairment of assets of the Union Surety and Guaranty. 
The Commissioner of this State twice extended the time limit set for 
making good such impairment. The company having failed to fulfil this 
condition, the present action is taken. Auditor of State Carroll of Iowa has 
followed the precedent established by Commissioner Hendricks, and has 
also notified the company that it is debarred from doing business in 
the State of Iowa. The disbarment does not prevent the company from 
fulfilling the conditions of its existing business in these States, but forbids 
the taking of new business. 





New York Life Will Pay Blair Claim. 


A DESPATCH from St. Louis states that the New York Life Insurance 
Company will make no contest on the payment of $775,000 insurance 
carried through that company on the life of the late James L. Blair. It 
is stated that checks for the full amount have already been prepared 
and will be delivered to Mr. Blair’s beneficiaries as soon as the formal 
proofs of death are presented. Vice-President Thomas A. Buckner, who 
has just been to St. Louis to attend a convention of the company’s agents 
for the central district, is authority for the above statement. Mr. Buck- 
ner says that as no rules of the company have been violated, of course 
no contest would be considered. The total insurance carried by Mr. 
Blair was $1,125,000, of which there is reason to believe not more than 
$450,000 was assigned, leaving $675,000 for the beneficiaries. A large part 
of the insurance carried by the New York Life is reinsured in other com- 
panies, since the maximum amount on one life carried by that company is 
$200,000. 
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Proposed Legislation, Life and Casualty: 


KENTUCKY.—Senate Bill No. 48, by Senator Gillenwater, regulating agents 
and life companies, and providing a $500 penalty for rebating. Senate 
Bill No. 59, by Senator Carroll, unizorm bill regulating fraternal bene- 
ficiary associations, as prepared by the National Convention of 1903. 
House bill, Guffy; limiting the time for bringing action in insurance 
cases to five years, and voiding any stipulation in the policy for a shorter 
time. House bill 269, Bradley; requiring life companies to pay a franchise 
tax in addition to an annual license tax. 

Massachusetts.—By Mr. Linehan; prohibiting fidelity and surety com- 
panies from incurring liabilities of more than double the amount of their 
paid-up capital. 





Deaths by Lightning. 


As near as may be determined 718 persons were killed by lightning in the 
United States in 1900, and between 700 and 800 are probably killed each 
year. East of the 100th meridian thunderstorms occur all over the 
country, but west of it, except in the Rocky Mountains, the frequency of 
storms diminishes until on the Pacific Coast there are practically none. 
The greatest number of storms occur in Florida, in the middle Missis- 
sippi Valley and the middle Missouri Valley. The average number of 
storms in each in 1900 was 45, 35 and 30, respectively. The greatest num- 
ber of deaths in any single State (1896-1900) was 186—in Pennsylvania. 
Ohio came next with 135, Indiana, Illinois and New York having 124 each. 
As to the city and country the more dense the population the smaller the 
rate to the 1,000,000 of population, due,of course, to the fact that the terri- 
tory of the country is far greater than that of the city. Beside this, the 
metal roofs, telegraph wires, etc., of the cities serve as conductors. Light- 
ning rods, as usually put up, are of no use. A tin roof with gutter spouts 
leading into the ground is much more effective. Barns with green hay 
seem to invite lightning. Maple and cottonwood trees are struck much 
more frequently than oaks, these much more than beeches. Trees are 
surely a poor place for shelter, and feather beds are not disliked by the 
stroke.—Topeka Capital. 





J.P. Bamford and His French Aggregation. 


J. P. Bamrorp, who made a record, such as it was, in the insurance business 
in Canada, is now representing in New York, in connection with P. Defrenois, 
a number of French concerns, most of which seem to have been unknown to 
the publishers of The Post Magazine Almanack, as the 1903 edition of that work 
_ contains the name of only one of this choice aggregation. Mr. Bamford, while 
advertising the names of the companies referred to, in seeking surplus lines for 
them, neglects to make any reference to their financial standing; and when 
asked for information along this line, was unable, or at least refused, to give 
any. Such tactics are not likely to be successful in attracting the business of 
men gifted with an ordinary allowance of common sense and caution. 

The concerns for which Mr. Bamford is advertised as ‘“‘manager,’”’ and for 
which Mr. Defrenois is advertised as “‘director and attorney,” are La Gardienne 
Fire of Paris; L’Etincelle Fire of Paris; French Fire Office of Paris; La Pre- 
voyante Fire of Bordeaux; Le Credit National Fire of Paris; La Concorde Fire 
of Paris; L’Atlas Fire of Paris, and La Pacifique Fire of Paris. 








COMPANIES AND AGENTS. 





Delaware Insurance Company of Philadelphia. 

Development and progress appear to have been the watchwords of the 
old Delaware of Philadelphia during the year just closed, judging by the 
results of the year’s operations. Advances were made all along the 
line in 1908, and the statement as of January 1, 1904, denotes a broad- 
ening tendency on the part of the management of this long-established 
and dependable institution. Thus the net premium writings in 1903 
aggregated $869,630 against $728,235 in 1902—a gain of $141,395. The total 
income increased nearly as much, and amounted to $937,285—a sum 
$146,585 in excess of the expenditures, including dividends. On the other 
hand, loss payments fell off $2888—from $392,467 in 1902 to $389,579 in 
1903; and the company paid dividends amounting to $28,115 (four per 
cent on the $702,875 capital). At the end of 1903 the Delaware was able 
to show assets aggregating $1,775,210, a gain of $120,902 during the year. 
In the same period the increasing business demanded the setting aside 
of $76,308 for addition to the unearned premium reserve, bringing up 
that fund to a total of $811,633. After making due provision for all lia- 
bilities, the Delaware’s financial exhibit as of January 1, 1904, shows a 
net surplus of $158,930, or $25,788 more than it had a year ago. 

A conservative policy has been followed by the management in the in- 
vestment of the company’s funds. An inspection of the detailed list of the 
company’s resources gives one the impression that excellent judgment 
has directed the financial side of the company’s affairs. Roughly, about 
one-fifth of the assets are represented by real estate owned and loans 
on mortgage; about one-eighth by collateral loans, well secured by re- 
marketable stocks and bonds, and about one-half by readily available 
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bonds of stable character, with a few good stocks. The company carries 


.a liberal cash balance, and has a normal amount of premiums outstanding. 


From the summary as given above, it will be observed that, while safety 
and earning power have not been sacrificed, the assets are of such a 
nature as to be quickly convertible into loss-paying cash in case of 
emergency. 

The Delaware’s operations since it began business on August 6, 1835, 
and up to and including the year 1903, may be briefly summarized as 
follows: During the period mentioned its net premiums amounted to 
$36,256,051; its loss payments aggregated $21,448,542, and its dividends 
declared reached the sum of $2,789,136. Originally started as a mutual 
company, the Delaware, in 1843, adopted the stock-mutual plan, issuing 
participating policies, while maintaining a cash capital. This system was 
continued until 1890, when the company capitalized its outstanding scrip 
and became purely a stock corporation. It previously wrote considerable 
marine insurance, but in later years has confined its business entirely to 
fire insurance. 

The Delaware has always enjoyed the respect of underwriters, and 
has achieved a reputation for honorable practices and fair dealing which 
is second to none. It possesses a strong corps of officials whose talents 
are well adapted to their respective duties. The official roster is as fol- 
lows: President, Tattnall Paulding; vice-president, Charles H. Yarnall; 
secretary, Henry Lylburn; assistant secretary, J. Parsons Smith, Jr.; 
agency secretary, William Hall. The company transacts business in 
a considerable number of States, and has apportioned the care of its 
territory as follows: Special jurisdiction of the home office, Pennsyl- 
vania, Maryland, New York, Maine, New Hampshire, Massachusetts, 
Rhode Island, Connecticut, New Jersey and the District of Columbia. 
Western department, O. C. Kemp, manager, 184 La Salle street, Chi- 
cago, Ill.; jurisdiction, Ohio, Indiana, Illinois, Kentucky, Iowa, Missouri, 
Michigan, Wisconsin, Minnesota, Kansas, Nebraska, West Virginia, Colo- 
rado. C. L. Stowell of Rochester is general agent for Northern New York, 
and Messrs. Hall & Henshaw for the Metropolitan district. The Pacific 
Coast department comprises California, Washington, Montana, Utah and 
Alaska, for which field Edward Brown & Sons of San Francisco are 
managers. 

With a well-equipped office and field force the Delaware is in good 
position to make 1904—the last year of its seventh decade—a notable one 
in its history. 





Provident Savings Life Assurance Society. 


The twenty-ninth annual statement of the Provident Savings Life 
Assurance Society shows continued and marked prosperity in all lines 
under the capable and energetic leadership of President E. W. Scott. 
The most notable achievement of the year lies in the fact that the com- 
pany has passed the $100,000,000 mark of insurance in force, and is now 
entitled to be classed as one of the large companies of the country. 
Officered by an intelligent body of men, the company is rapidly spreading 
{ts business area to all parts of the country and establishing satisfactory 
connections which will increase the business in large amounts during 
future years. The welfare of the policyholders is uppermost in the 
minds of officers and directors. None but the best risks are taken, and 
consequently losses are kept well below the expected mortality. Assets 
on December 31, 1908, had increased during the year from $6,287,938 to 
$7,310,189, a clear gain of $1,022,201, about 17 per cent. The reserve fund 
held for policyholders is now $6,011,428, an increase of $900,165 for the 
year. Total liabilities were $6,279,140, leaving a surplus as regards 
policyholders of $1,030,999. Premium income for the year was $3,646,221, 
the total income being $4,205,082. In all items paid to policyholders an 
increase is shown for the year, the total sum so expended during 1903 
being $1,765,090, while all disbursements were $3,353,668, leaving a net 
sum of $851,414, income saved. An increase was shown in business 
written during the year over the corresponding item of last year, the 
total insurance in force reaching over $105,000,000 at the close of the year. 
Since organization the company has returned to policyholders, and now 
holds for their benefit, over $30,000,000. Altogether, the past year was a 
most noteworthy one, and one calculated to give great satisfaction to 
all concerned with the institution, whether officers, employees or policy- 
holders. The Provident Savings Life has secured a permanent hold upon 
the American public, and can well look forward to future achievements 
and growth even surpassing its most commendable and successful record 
of the past. 





The [Manhattan Life Insurance Company. 


Steady and normal gains were made by the Manhattan Life Insurance 
Company of New York during the year 1903, as evidenced by the annual 
statement now published, and both officers and policyholders of this 
stable and conservative company may congratulate themselves on the 
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fine showing made by the institution. The usual increases are again 
evident. Premium income amounted to $2,459,224, a gain of $204,958 over 
1902. Total income for 1903 was $3,321,507, a gain of $194,987. Claims 
and matured endowments for the year decreased slightly to $1,437,860, 
while returns to policyholders increased materially from $297,447 to $351,- 
037, making the total paid to policyholders $1,788,896. Total disburse- 
ments for 1903 were $2,823,527. Income saved for the year was $497,980. 
No material change has taken place in the list of assets, the total amount, 
January 1, 1904, standing at $17,807,225. The policy reserve, as computed 
by the New York State Insurance Department, is $15,825,508. All other 
liabilities amount to $102,286, making the total liabilities $15,927,794. 
Surplus on hand, therefore, at the beginning of the year is $1,879,431. It 
is interesting to note that during the last five years the company has 
made the following gains: Surplus, $326,522; insurance written, $7,263,842; 
assets, $2,268,499; insurance in force, $15,475,542; income, $766,537. These 
increases have been regular and steady from year to year, and are the 
result of high-class management on the part of the company’s officers. 
One of the oldest of companies, and now transacting business in nearly 
every State and territory in this country, as well as the Hawaiian Islands, 
the growth of the company has been a gradual one. In the scramble for 
business on almost any conditions, which is now the policy of some 
companies, the Manhattan Life has taken no part whatever. ‘The busi- 
ness that stays is the business that pays,’ and no higher tribute could 
be rendered the management of this New York company than to say 
it writes the business that stays, and stays long. It does not resort to 
any catch-penny devices tacked fast to its policies to make them easier 
to sell. A liberal and just contract on an out-and-out business basis 
will in the end prove the strongest argument for any life insurance 
company. The principal officers of the Manhattan are H. B. Stokes, 
president; J. L. Halsey, vice-president; W. B. Lane, second vice-presi- 
dent; John H. Giffin, secretary; M. W. Torrey, actuary. There is little 
doubt that at the end of 1904 the company will show the same steady, 
consistent gains as heretofore. 





Pittsburgh Life and Trust Company. 


The management of the Pittsburgh Life and Trust Company has sig- 
naled its progressiveness by an early issue of its first annual statement 
for the year 1903. Capital stock has been increased to $304,300. Pre- 
mium income for the year, including renewals, was $152,097; assets re- 
ceived from other companies, $220,893; total income, $597,605. Paid to 
policyholders during the year, $28,703; purchase of insurance from other 
companies and expenses of management, $245,448; total disbursements, 
therefore, being $274,151, leaving a saving of income amounting to $323,- 
454, a very remarkable showing for a new company, even taking into 
account the reinsurance of the Northern Central Life. Total assets of 
the company were $673,660; reserve, as computed by the Insurance De- 
partment of :’ennsylvania, $297,938; surplus, $370,309. New business 
issued during the first year was 1952 policies for $3,385,000, while 87 
applications, for $162,000, were declined, evidencing the determination of 
the company to accept none but first-cass risks. The insurance secured 
from other companies amounted to $4,400,000, making the total issued for 
the year $7,947,000, an excellent record for a new company, and one 
which is likely to stand for a long time. The principal officers of the 
eompany are: W. Howard Nimick, president; William C. Baldwin, sec- 
ond vice-president znd general manager; James H. Mahan, secretary and 
general director of agents, while Miles M. Dawson is consulting actuary. 
With a board of directors composed of men prominent in the great finan- 
cial and industrial activities of its home city, the Pittsburgh Life and 
Trust Company commenced business on a basis built for permanency and 
stability. Believing from the start that expansion should be gradual, 
the company devoted its attention at once to contiguous territory. Its 
most gratifying success is evidenced by the fact that there were only 
eight companies which secured more business in the entire State of 
Pennsylvania during 1902 than did this new company in Western Penn- 
sylvania during 1903. An excellent business move was made during the 
year by reinsuring the Northern Central Life of Toledo, Ohio, a small, 
but praiseworthy institution. The Pittsburgh Life and Trust is here to 
stay, and an enviable future is predicted for this company. 





Etna Life Insurance Company. 

The fifty-fourth annual statement of the Atna Life Insurance Company 
of Hartford, shows that company to be the largest in the world writing 
life, accident, health and liability insurance. Beginning business in 
1850, the Attna Life has maintained a rapid and consistent growth ever 
since, gradually branching out in different lines, until it has become a 
large company in business transacted in each of the lines of insurance 
written. The premium income for 1903, from all branches of busines, was 
$11,783,256, while the total income was $14,558,875, denoting the large 
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gain of $1,742,074 for the year. Payments to policyholders amounted to 
$6,562,153, making the total returned to policyholders since organization, 
$138,946,127. Total disbursements for the year were $9,866,002, the income 
saved to swell the assets of the company being $4,692,871. 
The total assets now stand at $68,155,179, instead of $63,493,546, 
at the end of the previous year. Total liabilities become $62,473,265, 
leaving a surplus fund of $5,681,914, a gain of $181,413 in such item for 
the year. The life business issued and revived was $33,087,131, a gain of 
$2,597,293, making the total life insurance in force January 1, 1904, to be 
$225,765,843, an increase for the year 1903 of $12,002,866. The growth of in- 
surance companies during the past twenty-five years has been most re- 
markable, but none more so than that of the Aitna Life Insurance Com- 
pany as an always reliable and honorable institution. In every field 
it has met great success, and is rapidly widening its sphere of usefulness 
to the public, furnishing not only life, but accident, health and liability 
insurance. President Bulkeley and his official staff have abundant rea- 
son for self-congratulation for the evidences of remarkable growth during 
the year 1903. 





Mutual Benefit Life Insurance Company. 

The fifty-ninth annual statement of the Mutual Benefit Life Insurance 
Company shows a uniformity of increases in all items, indicating expert 
business management and an enthusiastic and successful agency corps. 
The exceedingly prosperous record for the year places the company in 
an exalted position not far below the giants, but four companies writing 
only ordinary business having a larger amount of insurance in force at 
the close of 1903 than the Mutual Benefit of Newark, a company whose 
name and whose record are synonymous with honesty and steady growth. 
During the year just closed the company’s premium income amounted 
to $12,672,873, interest and rents to $3,914,666, the total income being 
$16,603,434. Total paid to policyholders aggregated the vast sum of 
$9,297,789, the total expenditures being $11,926,788, allowing the substantial 
sum of $4,676,646 as income saved for the year, an amount greater than 
the entire income of the majority of the American life companies. Total 
assets have increased from $81,497,976 in 1902, to $86,395,907 at the close 
of 1903. Liabilities in total were $80,748,047, and surplus $5,647,860, an 
increase for the year of $328,844, notwithstanding the large decrease in 
the market value of standard securities during the year. During 1903 in- 
surance to the large amount of $47,848,050 was issued, swelling the total 
insurance in force at the end of the year to $337,463,561, a gain of $23,207,- 
480, the largest increase in one year in the history of the company, the 
business being also obtained at a decreased expense ratio. Altogether 
the year has been a most remarkable one for the company and reflects 
great credit on the administration of President Frederick Frelinghuysen 
and his coadjutors. 





Massachusetts Mutual Life Insurance Company. 

The first statement for 1903 of the Massachusetts companies to be re- 
ceived is that of the Massachusetts Mutual Life. Closely supervised by 
the Insurance Department of that State and operating under equitable and 
conservative laws, the Massachusetts companies are among the best in 
the country, and the public shows its appreciation of that fact by its 
liberal patronage. Premiums of the above company for the year were 
$6,136,254, total income $7,746,267, a gain of $743,042; Total paid policy- 
holders amounted to $3,348,047, total disbursements becoming $4,944,248, 
leaving the amount of income saved $2,802,019. Total assets increased 
from $30,960,145 in 1902 to $33,590,999 in 1903. Total liabilities were $30,- 
943,508, leaving a surplus December 31, 1903, of $2,647,491. Insurance 
issued during 1903, $24,317,223; insurance in force, $169,668,456; gain in 
insurance in force during the year, $10,964,654. The record of this com- 
pany has been one of steady, consistent growth from its inception, 
coupled with moderate expense ratios and favorable mortality. The 
present statement is in accordance with these principles of management, 
both decidedly creditable to the officers and satisfactory to the policy- 
holders. 





Fidelity Mutual Life Insurance Company. 

The quarter-century year of the Fidelity Mutual Life was especially 
noteworthy for the fact that the company passed the mark of $100,000,000 
of insurance in force, the goal set by President L. G. Fouse at the be- 
ginning of the year. Admitted assets at the end of the year were $5,884,- 
612; liabilities, $5,066,550, leaving a net surplus of $818,062, an increase of 
30 per cent. Paid-for business during 1903 was $21,396,061; total in 
force at end of year, $100,340,547, the net gain being $10,242,975 for the 
year, or 11 per cent. Death losses for 1903 show a decrease of 10 per 


cent, and lapses, 7 per cent, while premium income gained 16 per cent, 
and issued business 21 per cent. The record for the past year is most 
creditable, and is an earnest of what is to be looked for hereafter. 








THE 


Metropolitan Life Insurance Company. 


The astounding and almost incredible growth of the Metropolitan 
Life Insurance Company is the financial marvel of the last ten years. 
No other company can show such comparative growth as that of 
the Metropolitan Life during this period, under the leadership of that 
genial gentleman and remarkable organizer, John R. Hegeman, 
who as president has guided the destinies of this great company 
since 1891; prior thereto, as vice-president. On December 31, 1893, 
the principal items of the financial exhibit were: Income, $15,216,- 
237; assets, $19,343,705; surplus, $4,109,690; policies in force, 2,940,226; 
insurance in force, $353,177,217-. On December 31, 1903, these same 
items were as follows: Income, $49,887,804; assets, $105,656,312; sur- 
plus, $10,691,873; number of policies, 7,523,915; amount of insurance 
ir: force, $1,342,381,457. If these figures are too immense to con- 
vey any adequate idea of the condition and size of this company at 
the end of 1903, it is shown comparatively by stating that the num- 
ber of policies in force is greater than the combined population of 
twenty-three of the States and territories of the Union, or, as to 
cities, the Metropolitan has in force one policy for each inhabitant of 
Greater New York, Chicago, Philadelphia, Boston and St. Louis 
combined, the five greatest cities of this country. The-number of 
policy claims paid in 1903 averaged one for every minute and a third 
of every business day of eight hours each, and, in amount, $89.00 per 
minute throughout the year. The company has more premium-pay- 
ing business in force in the United States than any other company, 
and for the last ten years has had more new insurance accepted 
and issued than any other company in the world. Coming to the 
statement proper, the assets have, during the year, swept past the 
$100,000,000 mark, and stand now at $105,656,312, instead of $89,180,- 
909 the previous year. Reinsurance fund and special reserves amount 
tu $94,008,251; all other tiabilities are $956,188, leaving the surplus 
at $10,691,873. Income for the year amounted in total to $49,887,804, 
a gain over 1902 of $6,551,521, the increase in assets during the same 
period amounting to $16,475,403. The daily average of the company’s 
business during the year was 359 claims paid, 6297 policies issued, 
$1,303,559 of new insurance written, $98,583 in payments to policy- 
holders and addition to reserve, $53,841 in increase in assets. The 
total amount paid to policyholders since organization, plus the 
amount now invested for their security, is $238,295,969. The record 
for the Metropolitan Life Insurance Company during 1903 was the 
greatest in its history. Industrial insurance has taken a deep hold 
on the intelligent masses of this great country, and the field is prac- 
tically unlimited. No one can foresee the future of the great in- 
dustrial companies, and surprise will follow surprise as the years 
pass and industrial insurance grows. The Metropolitan will always 
be in the vanguard, and more record-breaking results for the year 
1904 will undoubtedly be presented to the public by this giant com- 
pany at the end of the present year. 


54 





Security Mutual Life Insurance Company. 

In presenting to the public the seventeenth annual statement of the 
Security Mutual Life Insurance Company, Charles M. Turner, president, 
and his associates have reason to feel proud of the splendid results 
attained during the year just closed, which proved to be the most pros- 
perous in the history of the company. Income for the year increased by 
the large sum of $752,281, a proof of the productive campaign carried on 
by the company in 1908. Admitted assets were brought to $1,988,870, in- 
stead of $1,207,388, at the end of 1902, showing a remarkable gain of 
sixty-five per cent. Reserve on all policies by the New York standard 
increased to $1,284,578; total liabilities were $1,397,156, leaving a net 
surplus of $591,714, a gain of $22,859 at a time when some of the strongest 
companies are reporting a loss in such item. Including unadmitted assets 
of $254,062, the gross sum becomes $2,242,932, and the gross surplus $845,- 
776. Insurance in force at the end of the year on a paid-for basis is 
$42,386,784, the gain over the previous year being $6,049,918, the largest 
in the history of the company. Since organization, the company has now 
paid to policyholders and beneficiaries the large sum of $2,472,264. The 
great jump in all directions of business activity which the Security 
Mutual Life has taken during the past year is indicative of what is to be 
expected in the future from this aggressive and progressive institution. 
In sixteen years the company has increased its assets from $15,032 to 
$2,242,982, and the insurance in force, from $1,034,000 to $42,386,784. 
Thoroughly organized, transacting business in nearly every State and 
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territory in the United States, with an enthusiastic corps of intelligent 
and productive field men, the company has shown its ability to write 
business in any quarter, and new surprises will undoubtedly be a factor 
of the business at the end of 1904. 





London Guarantee and Accident Company Limited. 

Following its old motto, “Slow and sure,’”’ the London Guarantee and 
Accident Company’s United States branch has added another successful 
year to its record in this country. In 1903 increases were made as fol- 
lows: In assets, $148,475; in premiums, $78,987; in surplus, $30,819. When 
it is considered that there was a depreciation of $45,520 in the book value 
of bonds owned, that the reserve for claims was increased by $85,160, and 
that $46,507 were remitted to the home office, the increase in surplus 
indicates that excellent judgment was used in the acceptance of business. 
The lessening of the reinsurance reserve by over $5000 proves that the 
increase in premiums was largely due to the collection of excess pay- 
ments. The London Guarantee and Accident always aims to secure 
quality, rather than quantity, and the figures show that it has been 
successful in doing so. 

As of January 1, 1904, the financial statement exhibits a good, clean 
list of assets aggregating $1,478,902; a surplus as to policyholders of $450,- 
896, and funds deposited with the New York Insurance Department and 
United States trustees amounting to $1,270,242. The premiums for 1903 
were $1,194,992; the total income, $1,233,862; the loss payments, $608,187, 
and total disbursements, $1,116,767. Among the liabilities are noted the 
following reserve funds: Reinsurance reserve, $461,531; claims, liability 
department, $355,950; unadjusted claims, $29,888; contingent reserve, 
liability department, $100,000; State taxes and fees, $20,000. The results 
for 1903, similar to those of previous years, denote an adherence to good 
practices and careful underwriting by Capt. A. W. Masters of Chicago, 
the United States manager of the London Guarantee and Accident, and he 
is to be congratulated upon the gratifying outcome of his steady-going, 
conservative methods. 





Etna Indemnity Company of Hartford. 

As of January 1, 1904, the Attna Indemnity Company of Hartford pre- 
sents a pleasing financial exhibit. During the year 1903 the company’s 
assets increased $275,267 to $926,908, coincident with an increase in capital 
from $500,000 to $713,100. The list of resources embraces State bonds, 
$26,000; municipal bonds, $186,920; railroad and other bonds, $67,808; rail- 
road and other stocks, $309,097; cash in banks, $284,695; net outstanding 
premiums, $47,143, and a few minor items. The business of the Atna 
Indemnity is divided into four classes, viz.: fidelity, surety, glass and 
burglary. In these respective classes the amounts at risk on December 
31, 1908, were $17,348,680, $35,032,683, $2,929,754 and $7,494,315, a total of 
$62,805,432, upon which the premiums in force aggregated $329,120. The 
A®8tna Indemnity has proved itself an enterprising factor in the branches 
of insurance which it writes, and its increasing capitalization denotes a 
determination to still further augment its business along its chosen lines. 
Col. C. N. Lindley is president, and Edward S. Pegram is secretary of 
the AStna Indemnity Company. 





The National Surety Company. 

The National Surety Company of this city held its annual meeting of 
stockholders the present week. The total income for the year was $892,- 
711; paid for losses, $256,488; dividends to stockholders, $50,000; all other 
expenditures, $492,802; total disbursements, $799,290. Excess of income 
over disbursements, $93,421. The invested assets are $1,514,420; all other 
assets, $83,570; total assets, $1,597,990. The liabilities for reserve are 
$443,977; for claims in process of adjustment and trust funds, $232,045; 
total liabilities to policyholders, $676,022. Capital stock, $500,000. Con- 
tingent reserve fund, $200,000. Surplus, $221,967. 

Charles A. Dean, president of the company since its organization, has 
resigned to accept a position in the West—probably in connection with 
a new company to be organized in St. Louis. Mr. Dean will be succeeded 
as president by William B. Joyce, manager for the National Surety in the 
Northwest. 





Springfield Fire and Marine Insurance Company 

One of the staunch and reliable old companies, which can usually be 
counted upon to make good progress from year to year, is the Spring- 
field Fire and Marine of Springfield, Mass. With this company the year 
1908 was no exception to this rule. The chief points observable in com- 
paring its financial condition on January 1, 1904, with what it was a 
year before, are a gain in assets of $254,989, an increase in the reinsur- 
ance reserve of $202,804, and an advance in the net surplus of $108,419. 
The capital of the Springfield Fire and Marine is $2,000,000, and its re- 
sources on January 1, 1904, aggregated $6,282,402, with a net surplus of 














nt 
te 
or 


]- 


),- 


rs 


) 


Fd 


re 














January 28, 1904] 


$1,620,490, and a surplus as to policyholders of $3,620,490. Its reinsurance 
reserve now amounts to $2,429,458. Since its organization, in 1849, the 
Springfield has paid losses amounting to $32,215,930. The assets of the 
company are safely and conservatively invested, with a considerable 
proportion of them in quickly available form. The affairs of the Spring- 


‘ field are well cared for by the following officers: President, A. W. Damon; 


vice-president, Chas. E. Galacar; secretary, W. J. Mackay; treasurer, F. 
H. Williams. Agencies are maintained in all prominent localities, with 
department officers at Chicago, Ill., and San Francisco, Cal. A. J. Hard- 
ing is manager of the Western department, with A. F. Dean as assistant 
and W. A. Blodgett as second assistant; and the Pacific Coast department 
is managed by Geo. D. Dornin, with Geo. W. Dornin as assistant. 





Glens Falls Insurance Company. 

The ‘old and tried’’ Glens Falls Insurance Company of Glens Falls, 
N. Y., had a remarkably prosperous year in 1903. Notwithstanding the 
payment of dividends, amounting to sixty per cent on its $200,000 capital, 
and the addition of $107,954 to its unearned premium reserve, it was able 
to increase its net surplus by the handsome amount of $122,983. It also 
added $221,213 to its assets, which now aggregate $4,046,681. The net 
surplus is now $2,475,877, indicating a book value for the stock of 1,337.93 
per cent. The Glens Falls has a fine list of assets, and is noted for its 
steady growth in all salient items. The officers of this strong company, 
which is now in its fifty-fifth year, are as follows: President, J. L. 
Cunningham; secretary, R. A. Little; treasurer, C. J. De Long. 





Mechanics Insurance Company of Philadelphia. 

The fiftieth annual statement of the reliable Mechanics Insurance Com- 
pany of Philadelphia shows a continued advancement along the conserva- 
tive lines heretofore followed by this company. Not seeking for mere 
volume of business at the expense of quality, it has, nevertheless, grad- 
ually added to its writings until the legal reserve against insurance in 
force now amounts to $492,288—an increase of $29,463 in 1908. During 
1903 it also added $19,186 to its assets, which now amount to $997,218, and 
made a gain of $10,087 in its net surplus, the latter now aggregating 
$219,054. As the capital is $250,000, the surplus as to policyholders is 
$469,054. The Mechanics has a diversified and well selected array of 
assets, first liens on real estate representing $281,135; stocks and bonds, 
$485,649; real estate owned, $76,000; collateral loans, $64,100; cash in 
banks and office, $38,289; premiums in course of collection, $39,850; 
accrued rents, interest, etc., $12,195. The Mechanics has paid 8 per cent 
annually to stockholders for many years, and has, as well, increased its 
surplus in the last ten years from $100,031 to its present figure, $219,054, 
besides adding about $140,000 to its premium reserve. 

The officers in charge of the affairs of this well-established institution 
are: President, Simon J. Martin; vice-president, Charles J. Gallagher; 
secretary, John A. Snyder. To their tireless attention and good judgment 
is due in large measure the satisfactory progress of the company. 





Western Insurance Company of Pittsburg. 

Steady growth has marked the history of the Western of Pittsburg for 
a number of years past, and the gains in 1903 were unusually satisfactory. 
With a capital of $300,000, the Western now has $638,694 of excellent 
assets, a reinsurance reserve of $251,963, and a net surplus of $53,589. 
The gains made in 1903 were: In assets, $43,407; in reserve, $31,395; in 
net surplus, $12,012. Six per cent dividends have been paid annually to 
stockholders for several years past, including 1903. The Western has, 
since its incorporation in 1849, paid losses aggregating $3,426,247, and 
dividends to the amount of $1,212,250. The officers of this company are: 
President, John B. Jackson; vice-president, William B. Wolfe; secretary 
and treasurer, D. Dallas Hare. 





United Insurance of Raleigh, N. C. 

The control of the United of Raleigh, N. C., has recently changed hands, 
Major Leo D. Heartt, vice-president and general manager of the Caro- 
lina Trust Company of Raleigh, succeeding F. A. Colley as president. The 
capital of the United has been increased to $25,000, and the company will 
continue to do an agency business in North Carolina, and will write sur- 
plus lines throughout the United States, through V. T. O’Neill, of 56 Pine 
street, New York city. 





Teutonia Insurance Company of New Orleans 
Gratifying progress was made by the Teutonia of New Orleans during 
the year just closed. The increase in business is indicated by the addi- 
tion of $33,243 to the reinsurance reserve, which now amounts to $367,293, 
while the assets increased $56,073 to $790,100, and $18,140 were added to 
the net surplus, the latter now standing at $105,056, or more than forty 
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per cent of the amount of the capital ($250,000). The Teutonia was or- 
ganized in 1871, and has made an honorable and profitable record, having 
paid ten per cent dividends for many years. Albert P. Noll is its -presi- 
dent, Samuel Hyman is its vice-president; and Frank Langbehn is its 
secretary. L. H. Vail of Poughkeepsie, N. Y., is general agent for the 
Northern department, and George C. Howe represents the company in 
New York city. 





National Union Fire Insurance Company of Pittsburg. 


Conservative progression marked the course of the National Union Fire 
oi Pittsburgh during the past year. It increased its premium writings to 
the extent of $205,016, but did not permit its growth in this direction to 
exceed its ability to provide for the risks in force. Notwithstanding the 
addition of $173,600 to the unearned premium reserve, the company was 
able to show an increase of $13,139 in its net surplus. The National 
Union now has $1,634,358 of assets, an unearned premium fund of $496,680, 
and a net surplus of $325,276 beyond its capital ($750,000) and all other 
liabilities. The officers of,this sound institution are: President, James 
H. Willock; vice-president, Andrew W. Mellon; treasurer, John G. 
Holmes; secretary, E. E. Cole. 





Lafayette Fire Insurance Company of New York. 


During 1903 the Lafayette Fire of New York cut off a large proportion 
of its reinsurance business, and entered more extensively upon an agency 
business. It has become: well-planted in the field, and is gradually 
broadening out. The results of this change of policy have been very 
satisfactory; and the company has been so favorably received, and its 
business so well managed that it made an underwriting profit of about 
$20,000 last year. Its financial statement, as of January 1, 1904, shows 
well-invested assets aggregating $544,460, with a net surplus beyond its 
$200,000 capital and all liabilities of $68,786. The officers of the Lafayette’ 
Fire are: President, A. W. Adams; secretary, E. H. Betts. The agency 
business is in charge of E. H. Betts & Co., as general managers. 





Northern Insurance Company of New York. 


An excellent list of assets is that presented in the statement of the 
Northern of New York, as of January 1, 1904. It embraces such securities 
as United States bonds ($135,000), New York city bonds ($101,750), real 
estate ($90,000), Pennsylvania railroad stock ($105,960), and other re- 
sources of similar high character. The assets now amount to $677,017 
(over $25,000 more than a year before), and its surplus beyond its capital 
($250,000) and all liabilities amounts to $170,331, an increase of about 
$3,000, notwithstanding the fact that about $30,000 were added to the un- 
earned premium reserve. The president of the Northern is Leander N. 
Lovell, and its secretary is James Marshall. Burke & Brown are gen- 
eral managers of the company. 





Richmond Fire Insurance Corporation. 


The above-named company, located at Richmond, Va., has prepared its 
financial statement as of January 1, 1904. The latter shows $68,860 of as- 
sets, with a capital of $50,000, a reinsurance reserve of $10,578, and a net 
surplus of $2247. The list of assets embraces cash, $29,233; State and rail- 
road bonds, $21,500; collateral loans, $7252; accrued interest, $70, and 
gross premiums in course of collection, $10,804. The officers of the Rich- 
mond Fire are as follows: President, William C. Tegethoff; vice-presi- 
dent, Charles C. Tegethoff; secretary, Charles E. Ring. The company 
invites applications on strictly surplus line business at board rates, which 
should be addressed to the New York representatives, the Bremer, Du 
Four, Ring & Pinkney Company, 99 William street. 





Central Life Assurance Society. 

The eighth annual statement of the Central Life Assurance Society of 
the United States, at Des Moines, shows large gains in every depart- 
ment, the past year having been the best in all respects for this energetic 
Western company. Total income for the year $185,974, an increase of 
thirty-five per cent in this important item. Total net assets increased 
by the satisfactory amount of $95,944, making the amount $268,978. Re- 
serve becomes $181,711, and surplus $87,267, the latter being an increase 
of sixty-seven per cent, showing that the company has due regard to 
provision for future contingencies. New business written during 1903, 
$1,778,683; insurance in force at the end of the year, $4,365,786, an increase 
of thirty-four per cent. Under the direction of President George B. Peak 
and H. G. Everett, secretary, the company is striding ahead with rapid 
steps, and has just claim for recognition from the public. The most 
ereditable achievements of the preceding year will please the host of 
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friends of the company, and there is every reason to believe that its 
future is replete with promise. Four new States were entered last 
year, and it is planned to increase the field during 1904. There is 
plenty of room for a company as honorably and efficiently conducted as 
the Central Life of Des Moines, and increasing success will doubtless be 
its portion this year. 





Largest Producers for Northwestern Mutual in 1903. 

Murphy & Surles, general agents for Wisconsin and Northern Michigan 
of the Northwestern Mutual Life, led all of the company’s general 
agencies in written and in paid-for business during 1903. Written busi- 
ness was $7,442,739, and paid-for business was $6,451,239. In these items 
the general agencies of Chicago and New York were surpassed. First 
prize for the largest district agency was won by J. T. McGiveren of Green 
Bay, while M. E. O’Brien of Laurium, Mich., paid for the largest number 
of applications. Congratulations are due to this energetic firm. 





Life and Fire Insurance Notes. 


—The Phenix Mutual Life has appointed Spicer & Stoddard of Seattle gen- 
eral agents for Washington, Oregon, Idaho and the Dakotas. 


—H. J. O’Brien, manager of the National Biscuit Company’s insurance de- 
partment, reports that during the past two years no losses have occurred among 
the company’s sprinkled risks. 


—E, P. Marshall, secretary and actuary of the Union Central Life of Cincinnati, 
was recently presented with a handsome hall clock by the general agents of the 
company, to commemorate the thirty-fifth anniversary of his connection with 
the institution. 


—James F. and Wm. F. Atkinson, general agents for Long Island of the 
Northwestern Mutual Life, have favored us with a durable and valuable pocket 
diary and appointment book for 1904. This little book contains a large variety 
ot statistical information.. 


—Representative Stevenson of Minnesota has introduced a resolution in Con- 
grees requesting the Secretary of Commerce and Labor to report to the House 
what legislation is necessary to establish a system of labor insurance, and to what 
extent such a system could be established by Federal authority. 


—The February Century wili present a series of color pictures, produced by 
a new process, reproducing the work of Wells Champney and Maxfield Parrish. 
Jchn Burroughs writes on ‘‘Current Misconceptions in National History,’ and 
an hitherto unpublished letter of President Roosevelt on this subject is given. 
Ernest Thompson Seton will be heard again in “Fable and Woodmyth,” and 
John La Farge has contributed a paper entitled “A Fiji Festival.”” Two por- 
traits of interest are those of Henry van Dyke, by John W. Alexander, and 
“The Last Portrait of George Washington,” painted in 1797 by Dr. Dick. 
Joseph Pennel writes of travel in the Alps by motorcycle, and Roger S. 
Tracy tells ““How to Live Long.” 


—The January quarterly bulletin of the Committee on Special Hazards and 
Fire Record of the National Fire Protection Association is replete, as usual, 
with interesting and instructive articles on the various hazards attending cer- 
tain manufacturing processes and other plants. Among these articles appear 
the following: ‘The Manufacturing of Patent and Enameled Leather,” by 
Robert Palm, Inspector, Middle States Inspection Bureau, New York; “‘Dis- 
tilleries,’” by S. H. Locket, manager, Insurance Survey Bureau, Chicago, III; 
“Processes and Hazards of Printing, Binding and Lithographing Establish- 
ments,” by R. S. Cleaves, Inspector, The Underwriters Bureau of New Eng- 
land, Boston, Mass., and ‘Bituminous Coal Fires,” by F. M. Griswold, Gen- 
eral Inspector, Home Insurance Company, New York. 





Acknowledgments. 
—We are pleased to acknowledge receipt of bound volume VII. of The In- 
surance Field, covering January 1, to June 25, 1903. 


—We are pleased to acknowledge receipt of bound volume LII. of The 
Standard, covering the issues of that journal from January 1, 1908, to July 1, 1908. 


—We are in receipt of an official list of insurance brokers compiled from the 
records of the Massachusetts Insurance Department, corrected up to January 1, 
1904. 


—The Ohio insurance report, giving a summary of the business transacted by 
all companies admitted to that State for the year ending December 31, 1902, is 
at hand. 

—We are in receipt from The Insurance Herald of the very valuable 
pamphlet on the “Geographical Distribution of Life Insurance in the United 
States by States and Territories.” 


—*Brown’s Estimates” is the title of a booklet by James N. Brown, special 
agent at large for the American Central of St. Louis. It contains much data of 
use to agents, adjusters and others. 


—The “Deutscher Versicherungs-Kalendar” for 1904 has been received from 
Wallmanns, Verlag & Buchdruckerei, Berlin. It contains some 800 pages of 
statistical data concerning insurance companies. 


—The “Assecuranz Almanach”’ for 1904, a “Handbuch far Versicherungs-Recht 
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und-Technik,” has been issued from Dr. A. F. Elsner’s Erben in Berlin. It 
deals with general and special practices in various kinds of insurance.. 


—The Illinois insurance report, covering the fire and marine business 
transacted in that State during the year ending December 31, 1902, is at hand. 
The publication of this report was delayed owing to the dilatory methods of the 
State’s printers. 


—Through the courtesy of Henry A. Hills, secretary of the International Asso- 
ciation of Fire Engineers, we are in receipt of a copy of that body’s proceedings 
at its thirty-first annual convention held in Atlantic City, N. J., on September 
8, 9 and 10, 1908. 


—The National Board of Fire Underwriters has issued the Edition 1904 of 
Rules and Requirements for the Construction, Installation and use of Gasolene 
Vapor Gas Lighting Machines, Lamps and Systems, as recommended by its com- 
mittee of consulting engineers, 


—J. H. De Wolf has declined, because of continued ill health, to accept 
a re-election as president of the Providence Washington of Providence, R. I. 
The board of directors has ordered a minute placed upon the records deploring 
the cause which deprives the company of Mr. De Wolf’s valuable underwriting 
and executive ability. 


—We are indebted to the publisher, the C. C. Hines Sons Co., for a 
bound volume of the Insurance Law Journal for 1903. It is a valuable work, em- 
bracing over 1100 pages of reports of decisions rendered in insurance cases in the 
Federal courts and in the State supreme courts. 


—We are indebted to Zeno M. Host, Commissioner of Insurance for Wiscon- 
sin, for a copy of the compilation of insurance laws of that State, in effect June, 
1901, with digest of Wisconsin insurance cases published before the above date by 
Emil Giljohann. A copy of the supplementary laws of the State of Wisconsin 
enacted by the legislature of 1903 to the compilation of 1901 is also at hand. 


—The Continental of New York sends out a circular letter in which it calls 
attention to its fire underwriting profit during the year ending December 31, 
1908. The items given are as follows: Net premiums written, $5,881,385; losses 
incurred, $2,723,206; expenses incurred, $2,162,611, leaving a trade profit of 
$995,568, or 16.9 per cent. The increase in reserve was $326,344, which latter 
item deducted from the trade profit leaves an underwriting profit of $669,224, or 
11.3 per cent. 

—Owing to the pressure of matter at this season we have been unable here- 
tofore to print acknowledgments of numerous handsome calendars, etc., re- 
ceived from the following: Mississippi Fire Association, Jackson; Des Moines 
Life; The Bulletin, Toronto; Union Mutual Life; Glens Falls Insurance Com- 
pany, Eureka Fire and Marine, and the Security of Cincinnati; Central Life of 
United States; J. L. Whitlock, Chicago; Holt & Strauss, Birmingham, Ala.; 
John Hancock Mutual Life; United States Casualty Company; Mutual Life 
of Canada; Canada Life; American Fidelity Company of Vermont; Germania 
Life; North Jersey Title Guarantee Company, Hackensack; Massachusetts Mu- 
tual Accident Association; Security Trust and Life Insurance Company; Kan- 
sas City Life; Manufacturers Life, Toronto. 








OR SALE-—THE JU. S. COPYRIGHT OF THE 

INDUSTRIAL SAVINGS BANK POLICY. In usein Canada for over 

1 year and publicly acknowledged by the company holding the Canadian copy- 

right to be unequalled in its advantages, The greatest producer and holder of 

business ever offered to the industrial field. For terms address “H,” care 
of THE SPECTATOR, P. O. Box 1117, New York. 








COMPANIES AND AGENTS 


INTERESTED IN 


TORNADO INSURANCE 


should increase their writings of this class of indemnity by the dis- 
tribution of the pamphlet, entitled, 


“WINDSTORM AND TORNADO INSURANCE” 


BY FREDERICK L, HOFFMAN, 


This work contains some fifty pages of data relating to the subject 
mentioned, and is, undoubtedly, the most up-to-date treatise upon 
tornadoes and windstorms now extant. It makes a careful study of 
storms and resultant losses, and also of insurance premium receipts, 
losses and risks. There are numerous illustrations showing the de- 
vastating effects of windstorms, which, with the text, should be of 
great value in influencing property-owners to protect themselves 
from the danger of loss by windstorm. 

The 1902 edition of Tornadoes presents a large amount of new data 
not given in previous editions. : 

This is the only recent book on Tornadoes issued for the use of in- 
surance men. 

Prices: 25 cents per copy; $12 per hundred. 

Address, 


THE SPECTATOR COMPANY 


95 WILLIAM STREET, NEw YORK 
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Figency Wants. 














City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. . 


Address HERBERT N. FELL, Manager, 


THE MuTUAL LIFE INs. Co., o— NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 


Life Insurance Company, 1n the State of Montana. 
An ideal field for life insurance; plenty of good territory. The 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 


Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, sfating age, experience and references, HOWARD 
PERRIN, General Manager, 85-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVEr.....seeeeeeees $3,000,000,00 
New insurance paid and placed in 1902. .........ccececececseeeeees 1,013,129.00 
—$48.352.22 new paid premiums for 1902. 

This department paid for more new insurance in Oregon in 1902 than did the 

largest of the giant companies. 
“NUF CED” 


Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-13 Chamber of Commerce, Portland, Ore. 








HE CANADA LIFE ASSURANCE CO. 


Established 1847. 
HON. GEO. A. COX, President. 


This Old Established Company issues the most desirable forms of 
Contracts, including 5 per cent. Gold Bonds, Guaranteed Continuous 
Annuities and Nonparticipating or Participating Policies. 


EXCEPTIONAL ADVANTAGES OFFERED TO Goop MEN. 


J. A. BUCKNELL, - += = Manager Eastern New York Branch, 


170 BroApway, NEw York CIry. 





SURPLVUS LINES. 
Cash Assets, $135,000.00 





ORGANIZED 1885. 


Old Town Fire Insurance Co. 


OF BALTIMORE. 





APPLICATIONS TO 


W. T. SHACKELFORD & CO., General Agents 
BALTIMORE, MD. 





Prominent gents and Brokers, 








W. C. Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 


Le Foncier of France Insurance Company. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





|: &- VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





HERBERT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 


Correspondence Solicited. 





D A. FISHER, 


MEMPHIS, TENN. 
Special facilities for handling Southern business. 





Telephone Connection. Cable Address: ‘ Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines, 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
R. MOODEY CRITCHELL, 
MOODEY CRITCHELL & CO., 
SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 








H. H, RIMINGTON. 





| aieaaaes CLUFF, 
39 PINE STREET, NEW YORK CITY 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 
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Prominent Hgents and Brokers. 


Actuarial, 








ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 
Correspondence solicited. Commissions paid non-resident agents and brokers, 
Long distance telephones. 





ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 
Reference in any State; also N. Y. Bank reference. 
ja= ES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 





Damas Camas y 1, BD ssccscossiwauscks ccccescsawasevescs $628,690.16 

Liabilities ..... REISER LE EEO: 267 .826.02 

PRRIENUN. 5 ec ci eckwsrccasnccmnekboseepaawesenboescLemaee $360,864.14 
Established since 1859. Losses Paid Since Organization, $3,250,000. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones, _Wesolicit insurance on St. Louis Properties 
from agents in ouher cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden. Saint Paul, Commerce, N iagara, Williamsburgh 
City, National Union, Me cantile and Union, Phil. 


OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 








PP & COX . 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co. of Wilmington, Delaware 


W. M. Umbdenstock & Co. 


SPECIAL FACILITIES FOR PLACING 





WESTERN 


AtlanticCity Fire Insurance Co. 


or ATLANTIC City, N. ¥- 


AGENTS 


Tide Water Fire Insurance Co. 


OF Maryiand 


SURPLUS LINE 


159 La Salle St., CHICAGO 


CORA ESPONOERTS 
LLOYDS, LONDON 











EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


“Tus Ovpest Scottisn InsurANce Orrice.” 
United States Head Office, Caledonian Building, 60-62 Pine Street, N. Y. City. 


STATEMENT, JANUARY IsT, 1903, 











REE Biiteibccicnbhndabites shiny estinssnasdumnetpsanssannaissbsseeeeebiuie $1,700,179.76 
REE CUD bcccns cscrees ascii vebacessndswebeosdbebees susnieseDatuétcbeses 1,002,797.50 
NET SURPLUS IN THE UNITED STATES...............-..- $697,882.26 


Cuar.es H, Post, U.S. Manager. N. A. McNett, Assistant U. S. Manager. 





SAFETY FUND INSURANCE 


IAGARA FIRE INSURANCE CO. 
ss Or New York. : 
Office, 46 CEDAR STREET 





AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
85 Nassau St., NEw YoRK (Rooms 1404-5), Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





oe C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 








Ms M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 





R E. FORSTER, e 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 

TELEPHONE, 251 JERSEY CITY. 
T C. RAFFERTY, 
ad CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 








- F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS, 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES 
CHARLES R. ADAMS & CO., General Managers, - - 





ANYWHERE IN THE 
UNITED STATES. 





Atlantic City, N. 3 











k 
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Life Insurance Loans and Investments. 





Prominent Agents and Brokers at Chicago. 





IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies, 
Premiums continued to maturity of policies. Commissions paid. 


Reference : The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurraste Burtpine, Cuicaco, ILL. 








Mercantile fgencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. , 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BONDED UNDER New York State Laws.) 

















S.R. WHARTON, Life Insurance Expert, 
as Not selling life insurance, butinforma-| = 
“| tion about it. Full, accurate and impar-|2> 
= tial information on all branches of the |= 
@| business. Actuarial and statistical work |= 
& | for companies; literature and aids for|> 
| agents; advice and assistance for policy- 5 
«| kolders. Letters of advice toagents and|S 

policyholders. Confidential. Send stamp. | >, 








eT) 


9 CLARK STREET, ROCM 10, CHICAGO. 











SURPLUS LINES. 
INSURANCE COMPANY 


OF DELAWARE. 
CAPITAL, $100,000.00. 


LLOYDS AT NEW YORK CITY. 


CAMPBELL GILLESPIE & CO., Attorneys, 
90 WILLIAM STREET, NEW YORK. 
CAPITAL, $100,000. 


IDE WATER FIRE INSURANCE CoO. 
CAMBRIDGE, MARYLAND. 


General Agents : COWPERTHWAITE, FOX & CO., 62 Maiden Lane, New York. 
Agent for Maryland: AUGUSTINE M. HOPPER, 406 Water St., Baltimore, Md. 
Agents for Middle West: W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, Ili. 


$2764.00 


Is the actual guaranteed cash value per thousand in twenty years of our Twenty-Pay- 
ment Life Policy, age 35, — 4 

By virtue of its guaranteed additions, this contract shows an average amount of insur- 
ance in force of $1,175.00. 

Although on the regular twenty-pay form, it is by its own guarantees fully paid-up in 
sixteen years. 

Its loan values are as liberal as they are accessible, and in addition to them we guarantee 
special cash values. 

Our Ordinary Life Policy, at regular rates, is by its own guarantees paid-up in 
thirty years. 

Our Three-Way Special Annuity Option is different and better than anything here- 
tofore offered. 

Our Five Separate and Distinct Accident Policies, as well as our Four Health Con- 
tracts, are unexcelled in the matter of breadth of protection afforded and general salability. 


We make exceedingly interesting commission contracts. 


THE PACIFIO MUTUAL LIFE INSURANCE COMPANY, 
174 Broadway, New York. 
WM. BRUCE MANN, Resident Manager Eastern Department. 





STATE 














ESTABLISHED 1553. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F. G. VOSS, Manager and Attorney. 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 








ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLte Street, 
CHICAGO, ILL. 





Lone DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. Montcomery M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Curcaco, Inu. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E. T. 


SPECIAL FACILITIES. 





MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 
PROMPT AND FAITHFUL SERVICE, 





L. McCRAE, SURPLUS LINES. 


Fire and Marine Underwriter, 
155 LA SALLE STREET, CHICAGO. 








OUTH WESTERN LIFE INSURANCE COMPANY 
DALLAS, TEXAS. 
PAID-IN CAPITAL AND SURPLUS, $150,000.00 
Writes all Forms of Life and Endowment Insurance. Liberal Contracts to Producers. 


The Southwestern at present operates only in Texas, but there is no better 
field for life insurance and no better company to work it for than the South- 
western—‘‘ The Texas Company.” 


HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 
A. D. IRVING, Manager. 
B. E. CLARK, Ass’t Manager. L. P. BAYARD, 2d Ass’t Manager. 
UNITED STATES BRANCH. 


SURPLUS LINES 
UNITED INSURANCE COMPANY 


OF NORTH CAROLINA, HOME OFFICE, RALEIGH, N. C. 
MAJOR LEO. D. HEARTT, PRESIDENT. 


V. T. O’NBILL, General Agent 


56-58 PINE STREET, NEW YORK CITY. 


UBLICATIONS OF C. & E. LAYTON.. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

SenD Five Cent Stamp For CATALOGUE, 
THE SPECTATOR COMPANT 
9 WILLIAM STREET, NEW YORK, 














IncorPoRaTED A, D, 1804, 


HE UNION INSURANCE COMPANY 
OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ - - - - $200,000 
Losses Paid since Organization, - 17,661,233 

E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President. 
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The American Credit-Indemnity Co. 
OF NEW YORK. 


$1,000,000 





Capital, full paid, 





S. M. PHELAN, PRESIDENT. 
Colonial Trust Building, St. Louis, Mo. 302 Broadway, New York City. 





We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers 
and jobbers. 

Our business is growing rapidly and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


ance. 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 





Cash Capital, $200,000. Incorporated 1899, 
Our Agency Means to You: 

A Top Notch Commission. 
A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits, sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. 

Accident, Health and Liability Insurance. 

SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M. G. NICHOLS, 
Supt. of Agencies 





writing Ordinary insurance, in recent 
years, without resorting to preliminary 





term has been The Western and Southern 








Life Insurance Company—the pioneer In- 





dustrial company west of the Alleghenies. 


Always places for good agents. 





FRANK CALDWELL, President. 


Home Office, Fourth and Broadway, Cincinnatd. 





| prosperous Southern States. 


' directing Agency Force. 
About the only company to undertake | 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


OrRGANIzEn 1859, 


STATEMENT, JANUARY |, 1903. 

Cash Cambiaso iicnciccsnniccncesseecvig Maxdse sess essscwoswnageewasencuvers $1,000,000.00 
Reserve for Unearned Preminas ... .. 100 cccascociccscecsennsndessdtenssscon 1,927 ,600.83 
Reserve for Losses under adjustment .......... 2.000 ceeeee nencne cnccneccecee 123,652.14 
TE Tr ROR ORIN on wane ecbin noe ncc Snedncucddescepacaneeoneace 49.340.03 
Bey DOG haaatndgese~cicasousds ensanusnesaenokoues nes wibaneeebeas siemens 2,542,883.70 

le | ae Oe ae eRe Ak ae no ee oe eee See mere $5,643,477.70 

HUGO SCHUMANN, Presipent. 

Fr. ye BRRNUTH, : Cnas, RuvKHAVER, : 
Gao. B. Eowanps. } Vice-Presidents. Gusrav Kaur. . { Secretaries. 





Cosmopolitan Life Insurance Association 


SPRINGFIELD, ILLINOIS 


Liberally compensates business getters. A J 
territory open in Virginia, Iowa, Missouri, 
Washington and Oregon. 


For further information address 


GHORGE HH. CRAFT, President, 
SPRINGFIELD, ILLINOIS 





CHARTERED 1866 


ARTFORD LIFE INSURANCE CO, 


HARTFORD, CONN. 
GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to.date in business methods, in contracts, in plans. 
BEST insurance to buy or to sell. 

Ordinary Life and Limited Payment Policies. 
Automatic Endowments at 80, 

Amounts, $15,000 to $10. Ages 2 to 60 

Financially Strongest. $141 for every $100 Liabilities, 


$25,000,000 PAID TO BENEFICIARIES. 


A-1 Territory Open to Producers. 
LIBERAL CONTRACTS FOR BUSINESS GETTERS. 


INVESTIGATE. 


WANTED 


District Manager for territory in one of the most 
Must be capable of 
writing personal business, and organizing and 
Salary, commission and 
renewals. Exclusive territory. Contract direct 
with Home Office. Address, giving past experi- 
ence and references, 


“OLD LINE,” care of THE SPECTATOR, 
(P. O. Box 1117), New York. 











PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA. 


Address C. E. RAWSON, President and General Manager, 
Or, WILL T. SMITH, Superintendent of Agencies. 


in Middle and Western States. 


Good Territory 











